NOTIFICA‘I‘ION“ FONERR

Isfamabad ‘the IS'h day of January 2026’ 3

SR.O. 80 (I)/2026 In pursuance of Sub-Sechon 7 of Sectlon 31 of the Regxﬂatlon of .-

: Generanon, Transmlssmn and Distribution of Electnc Power. Act, 1991 (XL of 1997), NEPRA -
hereby notifies. the Decision of the Authority dated Decémbeér 31; 2015 pursuant 16 Judgements '
of the Honorable Supreme Court of Pakistan, - Istamabad High Court and NEPRA Appellate
~ Tribunal in the matter of petitions filed by various parties rcgardmg monthly fuel cha.rges
' adJusttnents and qu’arterly tanﬁ” adjustments ef XWDISCOS. .

2. While effecting the Decision, the concerned entities mcludmg Central Power Purchasmg
Agency Guarantee Limited shall keep in view and strictly comply with the orders of the courts
notwithstanding this Decision.

(Wasim Anwar Bhinder)
Registrar
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The Auﬁxom‘y 1ssued ﬁﬁeen (‘15) detcrmmanons dated 09 03 2021 "1: {}6 2{)22 -."ffl--‘ :
07 07 2022,712 0820 12, 09 2022, 14. 10 2022 18 12‘2022 Tt 01 2023 16 02 2023, o
7 18.04, 2023, 25 US 2023 13. 06.2023 19 07 2023, 08. 08: 2023 and 08. 09. 2023 regmdmg
~ Fuel Charges Adjustments (FCAs). Add1t10na11y, five (5) detennmat;ons dated’
© 29.07.2022, 14.10. 2022,17.01 2023 12.04.2023, and 04. 07.2023 were issued with L respect
10 Quarteriy Tanff Adjustments { QTAs) These detennmatxons were subsequenﬂy'
chaHencred before the Honorable Lahore High Court, Lahore, through vanous conrected. '
Writ pefitioris mcludlng WP No. 56406 0f202 wherein the Lahore ngh Court wde its
}ud gmént d&’fed 06.02. 2023 Set asu:le thc aforemcntmned dctcrmmatlons L :

)

2 The aforemenﬂoned Judgment of the Henora’bie Lahere H1gh ;Court was assauled by .
NEPRA and the Distribution Companies (DISCOs) before the Honorable Supreme Court
of Paklstan through Civil Petmons mcludmg CP No. 491-L of 2023, By an order dated,
16.10. 2023 the. Supreme Ccurt was pleased 10 set aside’ the _mdgment dated 06.02.2023 .
passcd bv the Lahore- High 'Court ho!dmg that the writ petmons were not mamtamable ) - '
and that the concerned consumers may file appeals before the NEPRA Appellate Tribunal,
wherein they may raise all permissible factual and legal grounds, specifically in relation
to FCAs and QTAs. :

3. Pursuant to the directions of the Honorable Supreme Court, more than 350 appeals were
preferred before the NEPRA Appellate Tribunal by various consumers. The principal
grounds agitated by the appeHants included, inter alia, a challenge to the constitution and
composition of the Authority, as well as the contention that the impugned determinations
were liable to be set aside on the premise that they were not issued within the time period
prescribed under Section 31 of the Regulation of Generation, Transmission and
Distribution of Electric Power Act, 1997 (NEPRA. Act).

4. Following the proceedings, the Tribunal, vide its consolidated judgihent dated 13.02.2024,
upheld the constitution and composition of the Authority and further held that the time
limits prescribed under Section 31 of the NEPRA Act, with respect to the issuance of
FCAS and QTA determinations, are directory in nature rather than mandatory.
Additionally, the Tribunal remanded the matter back to the Authority on the grounds that
the hearings conducted were merely perfunctory, lacking meaningful engagement, and that
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~~~~~

o ﬂzhe appeﬂants S

: However rhe :mpugned naf{ﬁcaz‘zons zssued bythé F. edeml uovemmenr or the Authonty
as the case, may be, pursuant to the aforesaid determmtwns shall remain in force After
L d fresh decision by the Authority, suitable modi ﬁcaz‘lom/rect ifications, and adjustments,
 if needed, 5hall be made in the said notifications of the Federal Government/Authority.
The remiaiving prayer in rhese appeals is decbned and fo this extent, the appeals stand
dzsmzssea’ S : : '

5.. In comphance with the directions contamcd in the _;udgment of the NEPRA Appellate p
i Tnbunal the Authonty resolved to afford an opportunity ‘of hearmg to the concefned - -
conhsumers on 14.03.2024. However, before’ thie. scheduled heating” could take place,
various, consumers -instituted appeals. before the Honorable Islamabad High Court,
assailing the Tribunal’s judgment dated 13.02 2024 In totai mm-e than 355 appeals were
filed challenging the sax:ljuag"}ent 2T ST . - -

6. The Honorable Islamabad Hign Coust, vide jts _}udgement dated 26. 06 2024 passed in
Civil Miscellaneous Appeal No. 8 of 2024 titled M/s Flying Paper Industries Limited vs
Federation of Pakistan, NEPRA, and others, dismissed the appéals filed against the
Tribunal's decision. The Court upheld the Tribunal’s order requiring the Authority to
issue fresh determinations after conducting public hearing and ensuring meaningful
stakeholder participation. Furthermore, the Court affirmed the validity of -the
notifications issued pursuant to the impugned determinations, in order to prevent any
economic disruption. However, it permitted that appropriate a&justments may be made,
if any, in light of the fresh determinations, once finalized by the Authority.

~1

Pursuant to the decisions of the NEPRA Appellate Tribunal and the Honorable
Islamabad High Court, the Authority decided to conduct a hearing in the matter on
03.09.2024. A public notice regarding the hearing was published in the leading
newspapers on 24.08.2024 and simultaneously uploaded on NEPRA’s website. In
addition, individual notices were issued to the relevant stakeholders and the petitioners
to ensure their participation in the proceedings.

8.  The data pertaining to monthly FCAs and quarterly adjustments as submitted by the
DISCOs, was also uploaded on NEPRA’s website. Additionally, the Central Power
Purchasing Agency (Guarantee) Limited (CPPA-G) was directed to make all the relevant
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Decman of‘.the Au:ﬁmiy pwsuanr 1o ngmezzr az‘ Huahorzble Supreme Court af Pa!asraﬂ the Is]amabad High

Cawr 2nd NEERA Appeﬂare Trbunal in the matter of petjtions filed by various pames_reaardmgm and QTAs | )

".NML raised ob;ectxons to NEPRA FCA determmat:ens dated 12 06 2023 19 0722023 " o
08.08. 2023 and 08 09,2023 and qua_rteriy mdexatlons décisions dated 12, 04, 2023 and '
07.07. 202: “NML requested the Authority- 1o unplemcnt the judgment of the NEPRA
. Appelfate Trlbunal (NAT) dated 13,02.2024. It was submitted ‘that the followmg thrce ‘
' ch&llenges were. razsed by NML bcfore Ihe Tnbunal

Tha‘t NEPRA Was not censtltuted in accordance Wlth law < &' contentlon ﬂ*at was .
dlSITJlSSE;d by the NAT; ’
That the tunelmes snpulated under Sect;on 31(7) of NEPRA Act arc mandatory a
pos;tlon wh;ch was also rejected. by the' NAT; '

P —3' “That thé F CA and QT A determmatlons were ﬂaweéi duto alIeged ’vxolatlons o‘f the

Economlc Merit IDrdsr (EMO) 1ssued by NI'DC from time to time.

.- .NML further subrnxtted that th&NA‘I‘ had framed Issue No 6 Whmh reads

a- erher FCA and OTA detei minations are bad for being in violation of economic
"merit order?

While adjudicating upon the issue, the NAT had conducted a detailed examination and
reproduced the observations of the then Chairman NEPRA and Members on the matter.
The Tribunal had noted that the Authority itself recorded repeated observations
regarding violation of the EMO resulting in a financial burden amounting to billions of
rupees on the consumers. Although the Authority highlighted these deviations and did
not conceal such violations, but it could not take effective measures to curb them or
impose any penalties for such violations in this regard.

NML further submitted that similar observations regarding the EMO violations were
recorded by the Authority in the impugned determinations as well. Referring to para 53
of the Tribunal’s judgment it was pointed out that the Tribunal had unequivocally held
that there have been clear deviations from, and violations of, the EMO, which resulted
in an undue financial burden on the consumers.

The Tribunal had also observed that, although the Authority consistently identified
violations of the EMO in its various determinations, it did not take sufficient or concrete
enforcement action to prevent or remedy such violations. The Tribunal had further
remarked that, where necessary, the Authority ought to have formally brought these
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16.

17.

18.

.. NML further submltted that the Tnbhnal in its fi ndmgs, ‘had held that wolatlons of the ST
- EMO'did ipdeed nccur, : reﬂected in fhe 1mpugncd PCA and QTA detexmmancms iR

| was observed that electnmty had been' procured from less effi cxent powcr plahts thereby
imposing an undue fi nanc:al burden on the consumers I view of these ﬁndmcs NML
submitted that in Jine W1th the findings of the NAT, a thxrd-party audit of the National
Power Contrel Center (NPCC) and CPPA-G muy be \.mductca not only to establish

the neghgencc of NPCC and CPPA- G but a]so to ascsrtam the actual ameuntthat shouId

,have becn passed an 1he consumers

The Appel]ate Tnbunal in its Judgcment, had fm‘ther ernphaSmed that thc Authonty )
must-exercise stricter ‘oversight and momtormg of comphance needs to monitor the EMO .
more v1g11antly and a third-party aud-lt of NPCCand CPPA-G miay be conducted for the -
last 3 years. NML also added-that thc fi ndmgs by thie NAT have only been challcnged
by IESCO to the extent of the meamngfuiness of the hearing process but no challenge
has been thade at any higher forum tothe ﬁndmgs regarding - the EMO hence the same
“shonld be given effect. NML in this 1'e:ga:rd referred to Supreme, Court judgments, with
clear observations that any findings whlch are not challcnoed attain finality as between .
the parties and are to be complied with. ' ' '

NML, highlighting the effect of deviations from the EMO, referred to the NEPRA
decision dated 12.06.2023 and stated that as per the additional note to the said decision,
the accumulated claim on account of part load operation of the three most efficient power
RLNG plants is Rs..3.238 billion for April 2023. The full utilization of these power
plants could have minimized the load shedding on one hand while on the other hand it
could help avoid part load charges of Rs. 3.238 billion. Similar observations were also
given in the other FCA determinations which have been challenged.

NML also submitted that soon after receipt of the notice of hearing, _it‘applied for certain
information from NEPRA in accordance with the National Electric Power Regulatory
Authority Standards Operating Procedures (SOPs) for Inspection, Examination and
Provision of Copies of Documents, 2013, but they have not received anything yet. NML
in the end submitted that with the provision of required data, and a third party audit, they
would be able to file detailed observations to meaningfully assist the Authority in
reaching a justifiable decision.
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o . mchrde accesswe-remms'mﬂated pro}éct eosts, exerb;rtant proﬁfs eai‘ned by Fic s, an
e e pendmg pnvanzaunn of XWBISCOS, which' confinue 1o rely on thg! GoP. despite iaving
LR 5_’—‘- mdependent  Boargs c}f‘Dlreetors The', repory; mter aha, recommended Ahat th..
S “Governtent may catidhict a Torengic’ audit of all ‘compziies to 1dent113r malpractlces, 3
 any,” regardmg ovet invoicing of project eo*st, “firel " n‘sage, mxsreportmg in ﬁnanclal .
statements, heat rate audlt of fuel based IPP’S over invoicing and over payments ete. it " ‘
also smggested 1dent1fymg instances where power purcha.se paymemt obhgations Were |
materlaiiy altered in favcr of the power produoers due to mxsstatements mlsreportmg,
- or breaches of releVant contracmal obhganons o

20, FPML submltted that the maﬁer i not merely eorff ned to the eo;-rectness of the
ealeulauons camed out bythe Authonty in the zmpugned FCA and QTA determmatzons ‘
Rather 1t mvolves a deeper verxﬁeatlon of the underiymg doeumentailon and claxms, B
w}ucﬁ aceordmg to FPML cart "oly b esta“bhshed throuah a c;omprehens:ve fotensic -
. - audit. It was ‘argued. that this, very deficiency formed the basis of the learned Tribunal’
v . findings, wherein the Tribupal concluded that 2 meanmgful heanng had not- been R
v - L afforded to the peutloners FPML. coritended: that the"record :fonnmg’ the basis of the- o |
' : * determinations .was eithér. not subjected to -effective scrutmy or was altocrether L
unavailable in the determinations themselves, thereby undermining transparency and
due process.

2]l. FPML submitted that before proceeding further, NEPRA should formulate
comprehensive Terms of Reference (ToRs), including specific timelines for the
provision of documents and records, deadlines for submission of responses and
objections, and a structured hearing schedule. FPML emphasized that a final decision
should only be rendered after examining the complete record placed before the
Authority. It further stated that, following the NAT judgment, FPML had requested
access to various documents and records forming the basis of tariff figures, but no
response was received from NEPRA. Consequently, FPML was constrained to approach
the Honorable Lahore High Court (LHC) through Writ Petition No. 49839 ‘of 2024,
which resulted in a judgment dated 27.08.2024.

22.  Inresponse to the Authority’s inquiry regarding NEPRA’s representation in WP No.
49839 of 2024 before the LHC, FPML clarified that NEPRA was not directly
represented during the court proceedings. However, representation was made indirectly
through the Federal Government via the Assistant Attorney General. FPML explained
that through the said writ petition, it sought access to various critical documents and
data, including: copies of the heat rates determined by NEPRA and CPPA-G at the time
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25.

2

2

g " taken by NEPRA in tlns renard e

A«ddmonaﬁy, FPML requested detaﬂcd mfermatwn on sevcrai “key :ssues mciudmg- ﬂnc L
rcasons f'or non—operatxon of eﬂ' cient powsr planté at ﬁtll capacﬁj' hxgh generaﬁrm bosts R
“over the 1ast 15 years in violation of the EMO yearﬂmse gas prociarement fcr &ffmdab e~

6.

7.

Y CREAS WTPPS fm“ ﬁié i do@au it ";sgﬁggmg ;,,; 3 ;
tb& lum’rs ymseubecmnde“f :the PQWGI' Po“hc;, s of?ﬁéz ?and }DJ 5 algng maﬁy agﬁoﬁs

generatxon over the 1ast decade; losses in generatxon due o undemtxhzatlon cf efficient
plants Transmission. - and D:stnbutxon (T&D), fosses exccedmg NEPRA—approved

thresholds and their ﬁnanclaf impact on conSUmels ‘data on energy Josses: Eiue to theft
ever the -past 20 years; rccords of’ excess bﬂlmg o} -consumers, fuel procnrement andit -

reports of IPEPS for FY 2021 2022, 4nd 2023 joint meter repmts and verifications for

the saiie period; payment records by’ CPPA—G on icouit of fisel; .and ‘the Power
Purchase Agreerqents {PPAs) executed betwcen CPPA—G and’ the JPPs FPML raised a -

spf:clﬁc concerr that the fuel cost rcﬂectcd in thc fi nanclai statemcnts of IPPs differed. -« . -

51 gmﬂcaml} from Ihe amotmts ciaxmed m the monthly mvo:oes submitted 10 CPPA-G

: The. Legal Department of NEPRA submxttcd that durmg psndency of} p; oceedmgs before .
.the ‘JAT -ali mformanon requested by FPML was duiy p.rov1ded by NEPRA and CPPA- o
G. In response, FPML contended that the information shared was only prowded on a
sample basis and did not constitute the complctc record. It was further submitted thata ~

copy of the limited documentation that was made available had also been submitted
before the NAT.

In response to a query raised by the Authority, CPPA-G submitted that the invoices
raised by 1PPs are verified by CPPA-G, through its own internal audit department.
Subsequently, an external audit of CPPA-G is also conducted by a chartered accountant
firm annually. In addition, the Auditor General of Pakistan {(AGP) also conducts a
statutory audit of CPPA-G. Any observations raised by the AGP are subsequently,
" addressed and dealt before the Public Accounts Committee (PAC) where, the majority
of such observations are settled.

it was further pointed out that a substantial investment has been made in the Neelum
Jhelum Power Project; however, the plant is currently not being operated. Had it been in
operation, FCAs would have been significantly reduced.

CPPA-G clarified that Neelum Jhelum tariff is on take and pay basis hence no capacity
payments are made if the plant is not in operation. Regarding operation of Gud_du 747
on open cycle, it was also explained that a plant is run on simple cycle if its gas turbine
is on outage, 'but still the plant even on open cycle is higher in the EMO.
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'  Loun aad AED.RA Appe?z’are jnizmaj in the métter of’pezmans fled ZZ}'VEHGE!S parties fegarding FCAs apd QT8s; . __‘ R

o -afAmhonty for 'tbe fast’ many years so much so thatthe Gove;mment of ’Pakls’tau ﬁas gmm g K
88 statémeént bcforc NEPRA ﬂm‘ therf: is ammplete banon power generat]on on the basis <
- of HSD and 'RFO. In this rcgard the. Mmlstry of Plannmg, Development and Specml .

| quarterly Erasxs foral, these' refévant factbrs It was submiﬁed fhat dnf: of such i‘actors e

v -Could be ' Venfy why G?PA{? purchases expenswc Blccmfclty freﬁi POWGI‘ produccrs T

“ whicli & operating-on RFQ, an& I-ISD This'has been- 2 Gonsistentrobservation of the

Inatlatmss in 1ts comments durmnr the hearmg stated Hisnt Govemment has put a ban on

- utllm’cmon of RFO and H8D for powergeneratlon however stxH 1020 GWHS have been

‘ generated on RFO and HSD

*'UPL further $tated that NPCC has conswtently faﬂed to foﬂow ‘ehe EMO afid give
'dispatph :mstmcnons to more eﬁiment power pTants ‘The, ,Anthonty although took‘

o coghizante of the i isSue but that cognizaiice fias never been dealt’ w:th; The Authonty has. ,
ﬁ'asked“NPCOto provn:!c mformatmn wﬁhf respect to hﬁurly generanon, plant aVallablh‘ty. T

*-- Authérity. . Despite- non-provision of. fhié mformanon ‘which- should be part ;of the - L
- formula, the Authiorify is provisionally puttmg its burden on ‘the’ consumers. This

30.

33.

 anid reasons for deviation from the EMO and also to provide the financial impact of the -

deviation from that BMO, however, such information has 1iever been ;provzded to the

adjustment should rést with the Government and should not be passed on to the
consumers.

UPL also mentioned that violation of the EMO on the basis of system- constraints,
contractual obligations, permanent faults and North-South balancing, are all issues that
the Governnent is facing, and its burden should not be transferred to consumers.

Upon inquiry from the Authority, it was explained that amounts on account of EMO
violations were being deducted from the monthly claims of CPPA-G and were not passed
on to consumers.

UPL also submitted that NPCC’s role in dispatching instructions should be keenly
looked into and violations of the EMO for these justifications without any suppert should
not be allowed. The Authority should verify key factors of dispatch of partial ioad by
NPCC during forced outage, failure to achieve dxspatch or faﬂure of the plant to achieve
dispatch instructions.

Upon inquiry from UPL'foq not dispatching various GENCOs at 100% load, it was
explained that current fuel cost component of Jamshoro (GENCO-III) is Rs. 45/kWhand
for Muzaffa_roarh it is Rs. 65/kWh. Therefore, giving dispatch to such costlier power
plants at full load would not been in the interest of consumers at all.
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fhe Hongrab}c Sugrcmc Coim; had submrtted that ahea,rmg WGuLd bc wﬁﬁucted m*the :
" ﬁrst week of Octaﬁbr 2824 PFL Sﬂbm 1tted that °1t 1s an mte&rnonal concJEahnent ef facts .

on part of thc Authonty NEPRA’S lega] reprcsentatwe c;ianﬁed that dunng fhe heardng

- the Supreme Court was appnsed that the Au‘thorlty isid the process of ﬁnahzmg the date - '
- of hearmg 1t wa&ﬂs’c expiamed that durmg the hearmg, the Honorable Chief Justice -

| expressed his; dmpleasure a$ 1o ity the' matter is* takmg So long, In wew ‘of thiat, the,"

*_Authority’ t‘hen convened and dec;ded ‘that the hearmg is gomg io be’ conductcd on
-"03.09, ?024 .and, ﬁlereaﬁer notice of around 7. days was. gman to the parncs It was ’

R further clar;ﬁecf that Ihe,nbtlca of the hearmg was pub!‘shed in’ t.wo newspapers and o

38.

" “individual moticés weré-sued to-163 parties and CPRAG Way direeted forprovideall - .
. the relevant. mformaizen foral pames The NAT as: also’ mfermed regardlhg the s
. proceeﬂmgs anﬂ ahyone appmachmg it ean also j _]om thc h'earmg .

' FF submrtted that it has chailenged several_declsmns fmm the peﬂod from F Y 201 9, Y :
: ‘_"-2022 ded FY 2023; S0, to process *thesna decmons ,fQI: cbservaﬁons sunu]’can’eously isan-

uphill task and would not be a rational to settle afl’ those determmanons in one hearm
because every case has different facts, o

FF further submitted that the audited data is not available and the data available on
CPPA-G’s website may not be a credible source of information, hence it is requested
that certified information may be provided so that FF can assist the Authority in relation
to the impugned decisions.

For the understanding of the stakeholders, the process of determining the FCA was
explained during the proceedings. It was clarified that CPPA-G files an FCA petition
each month, containing plant-wise details of energy procured and associated fuel costs,
supported by relevant certifications. This data is reviewed by NEPRA, and any
discrepancies identified in the technical information are communicated to CPPA-G for
rectification. While plant-wise energy and fuel cost data are uploaded on NEPRA's
website, the detailed supporting financial and technical documents remain available with
NEPRA.

The FCA calculation involves verification of plant-wise energy procured, which is then
multiplied by the approved fuel cost component for each plant, this component being
determined based on the approved heat rate for that plant. CPPA-G uses these approved
fuel cost components when filing its monthly petition. If the approved component for a
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suppomng documcntatxon on the ba318 of Wthh the FCA dis- worked out, is. made po

accessli)[e to the consumers. who uitimaicly bear these COStS. FF further emphasmed the-
1rnportarice of adherm g to the tlmelmes prest:nbed in the statute o R '

- VTrea

BWCL submltted ‘thét a]] ”the mformatmn rcoardmg }“‘CA should -bc aVaﬂab‘le w;th_ s

NEPRA and rouung consumers tewards CPPA G and NTDC fgr sepkmg such “

" the ‘Aithority and_the mahdatory or. direotory, ridture Of provisions of the NEPRA Act.

~Therefore; this Hitaring should bé adjoumed il the time the Supreme Courx: reaches its -

f' nal decnsmn on theaforemennonedcontennons : '-\ N

BWCL whilé reﬁ:rrmg to’ paragraphs 45‘ and S50t the”Tﬁbuna;l’s Judgmem, subhuttetl e
Ibat CPPA-G has been procuring energy from less efficient power:plants, & matter on

which the Authority has previously expressed reservations, though the outcone of those
reservations remains unclear. BWCL further pointed out that in quarterly adjustments,
the Authority factors in the impact of losses as indicated in its determinations. In
addition, BWCL supported the idea of holding a dedicated briefing or training session
to enhance understanding of the processes involved and the manner in which the
Authority’s decisions are nltimately reached.

Popular Group

46.

The petitioner adopted the arguments that were presented during the hearing and also

44,
requested for the documents that have been considered while making determinations.
CM Pak Islamabad
45. The representative of CM Pak was present during the hearing on ZOOM but was not

able to communicate due to some issue with his mic.

‘ SUPREME COURT PROCEEDINGS

It is further observed that the judgments of the NAT and the Honorable Islamabad High
Court were challenged before the Honorable Supreme Court of Pakistan in CPLA

PF submxtted that @ hearm can onl}r berponsidered ; me,amngﬁxl if- Ihe, comp’letr



b ','afﬁl\’r deé an Q?Paﬁﬂ}mi’ TO mspect ’tht undeﬂym& recerd and docmnents' ; e

3 1.':{‘i1c Hmiorabie Suprcme Couri' whxle dxsposmg ef-the sard prbecedmgs an. 96‘ 09 2024
"rscorded the: consensus oﬁ*he pames tha: NBPRA shali in the first: mstance ascertam
;Ihe relcvancy of suc’h rccdrd and documents as may “assist m detennmmg the: d1spmes

"\"f Lo ‘..."'

ﬁecmon af' r_}!eﬁ uthom)' pwsuanr to juagrmmt ofﬁ'ﬂ'ﬂmb)e S’Lpf:emeﬂo:crr of" Pa]csta:z the Isfamaéﬂd H" igh T
Court and WEPRA Appellzte Tribunal in L&r_ m.-m'er ofpeﬁmarzcﬂed by va_rxous' pa.rﬁesregardmg FCAs and. QTAs .

:-pendmg before it; dlrect CPPA G and N’IDC as the case may be; to make tha samc

available at NEPRA"S off ces, perm1t the .pCUt!Ol’lCTS to inspect” such” record and
thereafter decide the mmatters pending before it after bavmg prowded the petmone,rs a-

:"meanmgful opporxunzty to- examine. the; sa1d record. The operatwe part of the: order is -

- reproduccd hereunder

Leamed counse] ‘represennng Natzonai Elecz‘rw Powe? Regula:or;v ]
' Authonry cNEPRA) states that NEPM Bas: commenced fke hearmg of the
cases, however the-lécrned cozmSei’ representmg the pezrtroners state. that
the Hearing eannot- sa!zq}‘bcfonly be conciudea‘ nll re!evanr znjﬁrma:zon is
disclosed.. NEPRA had directed the pet;tzoner.s' to. obtain 'the ‘requisite

" information ﬁ'om the Lenzml Fower PurchasmgAgenqy Guamni‘ee Limited -
{‘CPPA-G*) or ﬁ-om the Naaonai Transm:sszon and Dz.s'parch uompany .

('NTDC’). The learned cotinsel’ represennng "NEPRA states that the _

pehnoners want to frustrate the hearing because they have ‘dlso sought
unnecessary and irrelevant information and documents. Learned counsel
who represents CPPA-G states that CPPA-G will abide by any instructions
received from NEPRA. :

2. All sides agree that the petitioners may record/documents which help in
determining the matters pending before NEPRA, and agree to the dzsposal
of these petitions in the following terms:

(i) NEPRA shall ascertain the relevancy of the record/documents which
may help in determining the dispi;te pending before NEPRA and
shall direct CPPA-G; NTDC and/orthe-concerned powerproducers, -
as the case may be, to provide the same in NEPRA 5 offices and
permit the petitioners to inspect it.

(i) NEPRA will decide the matters pending before it after the aforesaid
exercise is undertaken and ajter having provided the petitioners an
opportunity to examine the said record/documents.
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S'Decfg.on it n‘re A.zdwf' ty pmsuaur rbjudgmem afﬁaﬂofabje .S'upreme Courz ofPaiaszan d:e Z:Z’amabed H" gﬁ

-I C‘ourtand;’\EPRn ﬁr-pel?‘ztﬂ Tribungl § d*ﬁmz*rc* cf"nhnnncﬁ}edb mausmmesmgmgmaadfzms :

3 AH "fzese pet;tzans ar‘e a’z.';posed af m rhe abm?e iem 5. T

. In comphance with the- d1rect10ns of fhe Honomblc Supreme Court, the Authonty o
1n1t1a1]y schedaled i1 mspxhon for- 04. 10,2024; however; upon the request of the
petltloncrs ‘the mspechon was rescheduled to 11 10 2024 The pamc:ulars scope, and -
proceedmgs of the said i mspectlon stand dﬂlmeated in ﬂie su‘bstﬂntwe ahalysw sectxon of |
s ch'.lSlOﬂaSSEit out heneunder . Col : s '

Observatmnsi])ecmmh bf the A‘nthontv .. - .

. f" .49,

0.

SL

'Thc: Authonty observes that unt{e,r the schcme’of the NEPRA Act and the NEPRA Tarlff .

__ 2 (Staﬂdards dnd- Procedm*e) Ru‘{es, 1998 (T arlﬂ' Rtﬂes‘f), all Distribution Licensées are, .
“fequired %o’ file tard‘f petitions before. the Amhomy secking the detenhination of the .-

consufiier-end tariff, Upon admlssmn of such petitions, the Aﬂthorﬁy invites comments, .

‘ 'rephes and mtervennon requests from rélevént stakeholders. To efistire - Irans'parcncy R

and pubhc partlczpatlon a pubhc hearing is conducted, the notice of which is published
in various national newspapers. Thereafter, based on the submissions of the petitioners,
interveners, and commentators (if any), the documentary evidence produced, and
arguments advanced, the Authority issues a detailed tariff determination.

The approved determination is then communicated to the Federal Government for
notification in the official Gazette in accordance with Section 31 of the NEPRA Act.
Any interested or aggrieved party is afforded the opportunity to raise objections
following the admission of the petition, and also to participate in the hearing process.
Importantly, each such tariff determination contains within it a formula for calculating
the monthly FCAs, which formula is duly approved and notified as part of the
determination. Once notified, a tariff determination attains legal finality, and any
periodic adjustments such as the FCAs or QT As made in accordance with the préscribed
formula, cannot be independently challenged as long as the parent determination remains
in the field and unchallenged (Power Cement Ltd. vs Federation of Pakistan, 2023 CLC

1136).

It is imperative to clarify that the consumer-end tariff is structured to ensure the recovery
of the revenue requirements of each DISCO, as determined by the Authority in
accordance with the NEPRA Act and Tariff Rules. The revenue requirement of a DISCO




.- Dacisin ofiﬁeﬁa.boag ,pnr.mam 20 ﬁ:dgmeut qa‘ﬂmmabfe prafize oz of P.mbszaa t}ze z nmabad Hzg(}-
C'aurr and WR& Appdiare Tnbu;aa! i rbe imatter of penﬁons filed by varions ;ea}es rega'dmgft‘ﬂ.s and QTAs
5 . . 5 ‘omeIS"OS

&

S g ;_‘mstmments prowde thai thc tariﬁ‘ must perrmt ]m::nsees to TﬂGOVGI’ cests that arc s
RN "prudently ihcnrred 1 meet the dethonstrated neéds ofthen‘ consumers The Dlstmbutlon S
[ ST _‘,;and Supply iarjffs comprxsc 1’ne foiiong prmmpal componcnis A :

Impact of Tran*snusswn cand D:stribﬁtmn (T&D) Losses and L '
.Dlstr;bunon and Supply Margmsr. Wthh mc]udc {?peranan & Mamtcnance {O&M)

SRR ""; expefnses deprama’tmn, Retum on Rate Basc {R‘ORB) oth\er m(:ome and pnoryear :

IR 33. :rIt1s 1mportant to tﬁa’fe that the PPP constitu'tes more thai 80% of"t'he ovcrall consumcr- s -
A B end tanff Amonv its components, fuel cost isa s:gmﬁcant ﬁxctor and -is sub_yect to FRERE
o -;ﬂuctuatlon due to vo]a‘tﬂe mternatwnal orl pn ccs and cachange ra,tc Vanatron As such ,

3 dynamm fucI cost a&)ustmeni mechamsm isa foundanonai aspcct of tanff regu{anon

- 54, 'Thelfue,; cost adj Justment mechanlsm prescrlbed by the ‘Authorlty isd standard regu-latory
tool that has been consistently applied for over two decades. It forms part of NEPRA’s
regulatory jurisprudence and is integral to maintaining cost-reflectivity and ensuring
financial viability of the power sector. The Authority determines monthly FCAs on the
basis of actual fuel prices and generation mix, compared against the reference prices and
assumptions made in the approved tariff. Any increase or decrease is then adjusted in
consumer bills for the relevant month, with no retrospective application.

55. The legality and validity of FCAs have already been conclusively upheld by the
Honorable Supreme Court of Pakistan in PLD 2023 SC 316; wherein the Court affirmed
the legality of FCAS determinations made by the Authority in accordance with the
NEPRA Act and the applicable rules and regulations. This authoritative judgment
removes any legal ambiguity surrounding the enforcement of FCAS mechanisms:
Further, in CA No. 807 0f 2024 dated 02.05.2018, the Supreme Court upheld the validity
of the FCA and laid down four months and two montihs for processing increases and
decreases in the tariff.

56. [t is further noted that the Petitioners have sought (o indirectly challenge the validity of
the FCAs and QTAs formulae prescribed by the Authority in the original parent tariff
determinations. Tn this regard, the Authority reiterates that the FCA and QTA mechanisms
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- .Deczsmﬂ affrf:e A m&w;ny pmsua."r EO;]J@U?&T? of Harz Sl Supreme C‘a:mrvf Pakqmzz, t&e ﬁlamabgd Egb .
. Camund AEPRA Appeﬂarc— Tn&maf i tie nza:zer of‘pmr:ms' filed by. Vmaus parties regardmg FCAsand QTAs "

% :-parf:rc‘t‘ffatfo.n; anri déemmzawﬁ

T
o

Tfhe Authorltyg;?h.as*‘ carﬂﬁﬂly' cons;dered ﬁ:e ob_;@cnons*‘

submlssxon,s,' and s o)

: recommendatlons mad& bv vandus Pet:tmners durmg the course -Of: hearing. :These -

ob_]ectlons b‘roadly re]ate to: (i) the vahdﬂy of. the Author:ty s v.:ons‘crtunon1 {id) *the']""
mandafory or du'ecrory naturc of statﬁtory nmehnes (m) allégcd vxoiatxons ofthe EMO,

uvj demands for thlrd— arty or forsnszc audns A2} assertlong of non-av:nlabﬂﬁy ox— e
mconTplete prowsmn “of record; and (VJ) the légahty and’ mtegrlty of the FCA 2 QTA ., .0

oornputatlon methodoiogy, The Authonty 5 ﬁndmgs on these categones of objechons "
arese‘touthcrein; B ST A O

38 Ob_;ecuons quest»:omng the constztutmn and com,pﬂsxtzon of the Auth@mtj/ as weil as the LT

Heged mandatoxy nature of txme]‘incs prescnbcd in Sectmn 3 1{7) ofthe NEPRA Act,

‘have- a]rcady been adjudzcared by the NEPRA Appellate 'I‘nbunal irf 1tsjudgment dared T

I" 0442024 whmh upheld the Amhorlty s composmon and held Secuon 3 1(7) deadlmes D

o be dlrsctOry Tather. than mandatory 'The HonOrable Islamabad ngh Court also
affirmed these fi indings. These issues were not prcssed before-the Honorable Supreme - °

Court in CPLA No. 3392 of 2024. Accordingly, they stand conclusively settled, and
cannot be re-examined within these remand proceedings, which are limited only. t6 the
re-determination of contested FCA and QTA decisions on their merits.

59, Certain Petitioners sought forensic audits of CPPA-G and NPCC, referencing NAT

observations on EMO vigilance. The Authority notes that the remand scope is confined
to the re-examination of specific FCA and QT A determinations. While the NAT stressed
enhanced regulatory oversight, it did not make third-party audit a legal prerequisite for
deciding the remianded petitions. The Authority clarifies that the FCA and QTA
mechanisms are computationally driven exercises based on verifiable inputs, including
metered energy dispatch, actualization of fuel prices incurred during the relevant month
or quarter, tariff-approved heat rates, verified invoices, and audited financial
reconciliations of CPPA-G (internal audit, external statutory audits, AGP reports and
PAC review). F cllowing inspection and re-verification, no error in FCA or QTA
computation has been demonstrated that would warrant delaying determinations pending
new audit exercises. . |

60. The: Authority notes FPML’s reliance on the report of the Committee headed by Mr.
Muhammad Ali (Power Division, 07.08. 2019) which raises broader sectoral concerns
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‘ L.O;l!ﬂ :fbd’N_EPRA Appeflare Tnbum]m ahe matier of, p&m;wzsfﬂgd by various Wr&gﬂdmgfﬁ'ﬂsaﬂd Qfﬁs, A

Beﬂsmn m‘" :ﬁe 4u1izon.y pursu&rnm jua‘gm;auhofﬂmo;ab}fgqgrﬁme ﬂou.:_r@" M.{,S‘Iﬂﬂ, 3 I&m&h&‘d .&'UZI G

form the direct computational basis ofthe parhcular FCA and QTA determmatmns under © o
rewew and is. not raquned fo. ver:fy t‘hc mathemat;cai correctnesss of fhe nnpugned o
charges ) - - SRR ‘ ) LT

6. R or Ihe purposcs of decidmg the remanded FCAS and QTAs, the Authonty is requ;redto e

1'53

64.

ensure that

. . . ' e,
- . B ' . it

-‘ the energy and fuel quantmeﬂs, o P
thc apphcauon of heat rates and fﬁel pncf:s, and CL e S
- fhé Ireatrent of prior peripd adjistmerits and losses Ll T

are in.fie with the: notlﬁed parent tanﬁs and’ apphcaﬂle ]aw ’Iihe record madc avaliable

— T 9 .. & f

- to FPML and Gther partles 1s sufﬁment to ‘tcst ﬂns, and no cencrete error has been -

1dcnt1ﬁed P R S ._1 Rt

THe Authorlty has carefuliy exammea the NAT s dzschssmn under fssue NG:6 regaramg o

the EMO and has duly considered the repeated asserfions of the Pefitionets voncerning.
alleged deviations from the EMO. At the very oufset, it is clarified that, under the
prevailing statutory and regulatory framework, thé governing principle for system
dispatch is Security-Constrained Economic Dispatch (SCED). NTDC, in its capacity as
the licensed System Operator at the relevant time, bore the responsibility to implement
SCED. The EMO is only one component within the SCED framework; the latter’s
primary objective is not limited to ensuring economic efficiency, but also encompasses
the secure, reliable, and stable operation of the national power system. :

The Authority observes that the concept of economic dispatch has, at times, been
presented in an- overly rigid manner. The NEPRA Act, and the NEPRA Licensing
(Generation) Rules, 1999 recognize economic dispatch as a guiding principle, but at the
same time acknowledge the need to balance it against system constraints and security
requirements. Similarly, the Licensing (System Operator) Regulations, 2022 explicitly
define SCED as a mechanism that considers not only variable costs but also incremental
losses, load flow and other operational paramelers necessary to maintain system
integrity. Thus, EMO principles are embedded within a broader SCED framework,
where deviations are permissible when warranted by transmission limitations, system
stability, fuel constraints, outages or emergencies.
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66 Iu thxs context, rcf‘erence may bﬁ made to the Judggnent of the Appellate Tnbunal da,ted

13 02 2024 wherein it was cateooncally acknowledged that vmlatlons of EMO have-

o occ'urred m the past and that such - devxatlons camed ﬁnanmal 1mphcatlons "The

o Authonty seitefates” that’ sich ‘violationis have cons;stently been ‘Jecorded i - its

'_ a.ndNPCC for strrctcomphance ::-.:'-‘" 'j»- e

determmatlons and h‘*we ne;“ther bcen concea‘led nor dxsfevarded It 18 further clanﬁed

L that the costs arjsing from EMO dcwan@ns have niot beén passed on 18 consumers under

the 1mpugned FCAs. .and 1Qi[’;Z’rs Wherever such welamons have been Jdeﬁtlficd the"
Author;ty has iakcn cogmzance under the law mclud’mg 1ssumg dlreotiens to ’CPPA~G

67 Accordmgly, wf;ule the concems of the Petmoners are duly noted, Ihe Authorlty is

68.

69.

70.

satlsf' cd that o undue financial: burden has been unposed wpon consumers in the instant
FCA and QT&deteﬂ‘nmatmnsf The Authorﬂy furiher ﬁmphasmes that the enﬁ:)rcement

. of SCED pnnmples with EMO as its mtegrdi tomponent, remains a regulatory priority

1o safeguard consumer interests throucrh efficient and secure system operation.

The Authority further notes that certain objections indirectly assailed the FCA and QTA
mechanisms as flawed or lacking scrutiny. The Authority reiterates that periodic
adjustments are calculated strictly in accordance with the tariff-approved mechanism,
which form part of the original notified determinations issued under the NEPRA Act,
These mechanisms were subjected to public notice, stakeholder participation, and
documentary scrutiny at ‘the parent tariff stage, attained statutory finality upon
notification, and.were not set aside by any competent forum. The Petitioners have not
pointed out any omission, double counting, misapplication of heat rate, incorrect fuel
index, or erroneous prior-period adjustment within the impugned months and ‘quarters.

The Authority appreciates BWCL’s suggestion for a dedicated briefing or training
session on tariff and adjustment mechanisms. Such capacity-building and awareness
injtiatives are welcome and may be organized separately as part of NEPRA's outreach.
However, this has no bearing on the legal validity of the FCA and QTA determmatlons
presently under reconsideration.

In compliance with the’ directions of the Honorable Supreme Court of Pakistan recorded
in CPLA No. 3392 of 2023, the Honorable Islamabad High Court, and the NEPRA
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- Caun' andfﬁE?.RA Appeﬂare _'inbmzai 1. zhe mdtter cf p&mons ﬁicd by vazious partzes ;rgaralrngﬂ:‘f}sand Q?:"ié’

N oﬁ the diy of-mspectaon raie\fant ofﬁcers % hﬁi’Rﬁ: CPPA—G i NPcc (NTDC)

Der:mm of ai’zcﬁutham‘y pursuaar fo ;.ud gmeht ofﬁmnmble S g_ymme Cozut of. Pakisfm Iﬁf f..ﬁama' badﬁ.ng

_;.1,‘.

(the mspectlon teams’*) were. present to facﬂlxate the process and address any queries

: from thc Petitxoners Thﬁ complete record Was made avaﬂablc fo‘r cxammatlon, which
o -mcluded : :

Invo:ces subm 1tted by“Independent Power Producers (IPP.,) and DISCOS

': e JOmt Meter Keadmg (JMR) reports

EGOHOIIHC Ment Order. (EMO)-bassd dispatch mstructmns 1ssued by N'PCC
Coplcs of executed Power anhase Agreements (PPAS), S

Hcat rate fest rsports and annual depcndable capacxty test results

Venf' catlon reports of invoices byEPPA-G oo e
Authorlty s tariff determmaﬁons and. approvcd fitel cost Somponents and
Correspondcnce, cemf cat;ons and supportmg docurhentation subzmtted durmfz _

_o_‘.. o o ]

= - “the mtmthiy FCA and QTA determmahonpfocesses

The mspcctlon ‘tearms gave adetailed walkthrough of thc ﬂntlre chdin from the generduon ’

company’s invoice subimission, to the internal and external audit verification processes
conducted 'by'CPPA-G, and finally to NEPRA’s analysis and approval methodology.
Hard copies of relevant documents were placed on record for inspection, while soft data
access was facilitated through CPPA-G’s secure Data Exchange Portal. All queries
raised by the Petitioners during the course of inspection were responded to in detail by
the respective entities, ensuring transparency and full disclosure. Thus, the dedicated
briefing or training session on tariff and adjustment‘mechanisms suggesteéd by BWCL
was carried out at the inspection in relation to the Petitioners who were present.

Following the inspection, certain Petitioners, including FPML and NML, formally
requested copies of specific documents such as dispatch data, heat rate test reports, PPA
clauses, and audit records. These requests were prot:essed' under NEPRA’s SOPs and
relevant documents were provided accordingly. However, it is important to record that
despite being granted complete access to the underiying data and documentation, no
Petitioner submitted any substantive objections or technical or legal rebuttals to the
workings of the Authority with regard to the impugned FCAs and QTAs. Neither did
they contest the mathematical or methodological accuracy of the determinations nor did
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re‘fcrence rates It éiso, re—z,va'uai:ed the EMO 'c(‘amplzfaa;eif’ i+ ; PeC
dlspatch schcduhas and assched the Jmphcataens of ANy dcwanons The process of e
vahdatzon mciuded mdupendent scrutmy by: the- Authormr 8 ta.nff techmcai and iegal - '.f
dmsxons to ensure that eac‘n determ'ﬂanen‘ wthstands scmtzﬁy from pracedural T
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The Authomty ﬁ:rther*observes wﬁh co_ucern that ceriam?chhoners appear to have

e :engaoed in cunduot mdlcan'iie of deiaymg tai‘:tlcs zdurme the course of these prbcef:dmgs -

SN Orﬁytwe entitl s:ZBWCL dnd FPMi form‘a‘ilysouomam:css to spf:clf cdocument,s The -

' Jequested rcoord was duiy pmwded o BWCGL# in accordance vnth NEPRA S prcscnbed RS
proce&urcs. FPML Fowever, instead of'_ vaili g the mSpﬁctxon process, chose fo, - L

’ chaﬂencrc the mech&msm by insuhmng Wnt Penupﬁ No 3838 of 2025 ‘aefo:e the

y ‘Henorabie Islamabad ngh Court, whlch resulted in: dxr&ct;ens for ; gtrangmg a ﬁveadaj,

o,

e emspecnon wmdc;wand makmg reievantéocuments avaﬂaale SR Tt Tl e .

76. 'In- compliance vnth the aforesmd dlrecnons, “the: Authorlty scheduied mspectxen
proceedings from 14.04.2025 to 18.04.2025. Teams from CPPA-G, NPCC (N IDC), and
NEPRA remained present and available for the entirety of the scheduled period. Despite
this, the Petitioner failed to appear on the designated dates and attended only.briefly on
the final day, i.e., 18.04.2025, during which the record was reviewed for approximately
two hours. No objections were submitted thereafter. Such conduct reflects an absence of
meaningful engagement with the regulatory process and appears designed to create
unwarranted procedural impediments only for the sake of delaying the process.

~1

~]

Subsequently, multiple writ petitions were filed before both the Honorable Islamabad
High Court and the Honotable Lahore High Court not against any specific determination
or order of the Authority but instead questioning broader elements of the existing tariff
regime, including fixed charges, the uniform tariff mechanism, FCA, and QTA, all of
which were framed pursuant to-the directions of the Honorablé Supreme Court of
" Pakistan. During court proceedings, the Petitioners .either withdrew their prayers or
sought adjudication.on the basis of the existing record without pressing the original
grounds. Pursuant to further directions issued by the Courts, an additional inspection
opportunity was- scheduled for 04.06.2025. Once again, the Petitioners failed to
participate and instead sought adjournments. It is also pertinent to note that, despite
requesting access to .documents, the Petitioners did not deposit the requjsite fee




80,. s ol
o oppormnitles of hearmg, mspectmn, and subm;s‘smn of Dbjectlons were afford’ed tothe .-

Wth respest to the umform tanff mechamsm, th‘a Auﬂmrzty notes tﬁat repﬁated

B Petitioners.’ How ver the Petitloners mthcr faﬂad £ ~partm1paie meanmgfully, sought

81.

82.

conscxously appized its: mmd “and’ fmds that the challenges raxsed were gcneral
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The Authority further notes that the matters relating [to FPA and QTA were remanded
by the Appellate Tribunal, NEPRA, which remand c]:rder was subsequently upheld by
the Honorable Islamabad High Court. Further, pursuant to the directions of the
Islamabad High Court passed in Writ Petition No. 3278 of 2024, and Writ Petition 50115
of 2024; the Authority scheduled a hearing after du’e notice to all concerned parties;

. o, . . i . e ‘o
however, the Petitioners did not tender their appearance and sought adjournment without

disclosing any substantiated basis for the same, thereby electing not to avail the
opportunity so granted. In faithful compliance with.the directions of the Honorable
Supreme Court of Pakistan, the Authority also arranged comprehensive inspections of
the complete and underlying record. Notwithstanding these procedural safeguards and

multiple opportunities afforded, the Petitioners continted to initiate parallel proceedings
berore the Islamabad High Court and Lahore High Court and simultaneously filed
applications before the Authority seeking redetermination of the uniform tariff, fixed
charges, FPA, and QTA, without identifying any actionable error in the impugned
‘determinations. . |

As already recorded hereinabove, while the issue of fixed charges remains sub judice,
the record pertaining to the impugned FPA and QTA‘ determinations does not disclose
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" . thgreoﬂ and in accordancc with setﬂed prmc;ples of ]aw governmg juditxal propnety and
- _]unsdmtmnal restramt, the Authonty is preciudcd frofn T re—examuung, mbdifvmg, of rex "
s detenmmng the ﬁxf:d charge x:omponcnt durmd d‘le p.,ndency of appeﬂate proceedmgs o

- repeated adJoummcnis, or chose not to press their Objtctlons Upon f:xammation ofthe” . :
pleadmgs ‘the avaliabic rccOrd -and . the- conduct })f -the’ parﬂes, the Auﬂaorlty has

terf‘e:reﬁce Wlth *the esztmc T



R _Demroh oﬁb&.& urborzy pw'suam to ;udgmgar afﬁammbfe Siqmﬁme Toiyz £ me
Gowrr aadm '{ xgopdla:e Irfaz.na? in dm mstfer af' pﬂtwaasﬁied bys:ar—ms ,:mnes regarcta g FCAs zaa' QE‘IS

Same is :d:s;;osed Of by th&.
gs beforc ﬁ'rc Appeliate Tnbunal C

Autho'my WIthau‘t prcjudlce 'to 1hc p'f‘:;ldmg'pmcecdm
NEPRA the maﬁer bemg sub 3udme. ] '

YR '84 Bascd on th:s axhaustwe review, the =eﬁmthorrty 23 satxsf' eduthat the nnpx.gned, DT
determmat:éns of monﬂﬂy Fue} 'Chaxges Adjushnmts vd Quartérly Tafiff F Adjustments - .
R “were c&rned ot in actordancc w;th the NEPRAAct eNBPRATanﬁ" (Standards and- . o
L - Prooedura) Ruies 1‘998 andrelevant pohcy guldelmes lglciudmg the \Tatzonai EICCII‘IQH}’_.‘_ D
ST Policy. 2921 and where :apphcable, _thf: Nataonai Elecil;ncfgy ;Plan 2023—2027 ‘and” ﬂ'lc. S
YT "MYItanffdntenmnahonsththDISCOs Thcrccordd esnotreﬂeeianynmtenaierror Ly
o i "j . o conceahncnt, or breachof stamtoryor regu’fatory obilga ons on the part- o‘fthe Auﬂlonty'.""t
R that would:- warrant aiteratlon or setting aside of these, éetcrmmat:ons Accordmgly, the -
Authorrw conﬁrms and reafﬁrms the foliowmg FCA and QTA decxswns. -

drais BRIV SRR MonthinCAs‘“i P B o alL e T T
: ea | thbe
Sr. | Month [Allowed | charged

.~ IRs. /kWh T'” .
1 | Jan-21 | 0.8954 | Mar-21
2 | Apr-22 [-3.9923 | sun-22
3 | May-22 | 7.9040 | Jul-22
4 | Jun-22 | 9.8972 | Aug-22
5 | Jul-22 | 4.3435 | Sept-22
6 | Aug-22 | 0.1918 | og-22
7 | Oct-22 | (0.3213) | Déc-22
8 | Nov-22 | 01892 1 lan-23
9 | Dec-22 | (2.3166) | Feb-23
10 | Feb-23 | {0.0006) | Apr-23
11 | Mar-23 | 07917 | May-23
12 | Apr-23 | 1.6075 | Jun-23
13 | May-23 | 19039 | Jyl-23
14 | Jun-23 | 18100 | Adg-23
15 | Jul-23 | 14630 | Sebt-23
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! 341703, 2923?"'
Kpr. ia,run;!s 12, 04*2{123 o

hﬁ.l.

L saant Mar:sw : 12488} 3k toSgg,.zs 104675023 J_',c, ;

3'. 85 AII oiher terms and condxtlons tnc]udmg catcgorjz—w;sc apphcablb rates, recovery
BRI L tamellnes andapphcatmnmechanxsws aspr&,snbcd ;tp ﬂleorigmalﬂetcmunahons shall

L " ‘ :comm;tmen‘t to transparsncy, accountabﬂxty, and p:bcedural fauncss, and assuras all
D .- e stakeholders that it remains vagzlant mmonﬂormg -EMO comphance ‘fuei pro;:urcmcnt
L o accuracy, and oysrall r:ost Bfﬁcxency m the power se(;tcr LT e

86 ThtS Q-der 15 1ssued 10 grve effmt ‘tc} the dxrechoné of ﬂle Honorable. Cmir‘ts and in:

L B ; _','f' » - Teﬂectwe tanffs, and upho1d rcgulatory dlsclplme across ;he electrlcity value cham. -

. - 8’7 The olher terms and condmons for. apphcabl}ny ofsthese declsmns and the ca’tcgory w1se
ST '_Z‘ s ke rates as mentloned dn the orrgmai declsioné shall rcmam sama, et e ' S

1 : . - -',. - B E .

AUTHORITY

Oosce Qund Mﬂrw&w

Amina Ahmed Eng{.'MacIsood Anwar Khan
Member . . Member

'e
RS
-
Wasesm Mukhtar
Chairman
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R v Termain’ unchanged aqd con‘hnue 1o.. remain - in- for:ce. -THE Authority?, relterates its', ;.’ s

TR

H.-_:' connnuaﬁon of. thc Authamy smandate 1o safcguafdf consun;;tr mteresis, ensure.gost- . '-f_»‘»'--' S
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‘ Subject NOTIFICATION REGARDING DECISIONS OF THE AUTHORITY

In pursuance of Pr0v1so (i) to Sub- Sect1on 7 of Sectlon 31 of the: Regulatlon of
: Generanon, Transmission and sttrxbuhon of Electnc Power Act, 1997 (XL of 1997),

enelosed please find herewith ‘notificationis  in respect of the following Decisions of the
Anthonty for 1mmed1ate publication in the off cial Gazette of Pakistan:

S, ' . Dec:smn o Issaance No.
No. , and Date .

L Demsmn of thé Authority pursuart to .h.dgements of the Honorable 21310-21332
Supreme Court of Pakistir, Islamabad High Court and NEPRA Appellate [ 31-12-2025
Tribunal in the matter of petitions filed by various parties regarding

monthly fuel charges adjustments an“ qudzteriy tariff adjustments of
XWDISCOs

-

2. Please also furnish thlrry-ﬁve (35) copies of the Notifications to this Office after its
publication,

Encl: 01 Notifications . . N Q s [ t '

(Wasim Anwar Bhinder)
CC:

1. Chief Executive Officer, Central Power Purchasmg Agency (Guarantee) Limited,
73 East, AK Fazl-e-Haq Road, Block H, G-7/2, Blue Area, Islamabad

2. Syed Mateen Ahmed, Deputy Secretary (T&S), Ministry of Energy — Power
Division, ‘A’ Block, Pak Secretariat, Islamabad - -
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