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NOTIFICATION ; V v\. ' V;,W :

Islamabad, the ^day of January, 202d

S.R.G. <I)/2026.- In pursuance of Sub-Section 7 of Section. SI of the'Regulation of
GenemHo^-Xr^ismission and Distribution of Electric Power. Act, 1997 (XL of 1997), .NEPRA 
hereby notifies the .Decision of die Authority dated December 31, 2015 purSUant'tb Judgements 
of the Honorable Supreme Court of Pakistan, Islamabad High Court and NEPRA. Appellate 
Tribunal in the matter of petitions hied by various parties regarding, monthly fuel charges

2.
Agency Guarantee Limited shall keep in view and strictly comply with the orders of the courts 
notwithstanding this Decision.

|[qMWJ kJCajuulOjJ
(Wasim Anwar Bhinder) 

Registrar



De'c&m'ofthe Authorityfurs&rit co judgment 6}'JfononibleSbprems Court'ofthe ffismabad High
Court and NEPRA Appellate Tribunal in the matter of'petitions hied by various parties regarding FCAs and QTAs

TheL'^thofjty.:''(is):'-4et^inihaticihs^ated ^.'‘03.?02*l;-'13.06.2022^ 
;. 07.07^2022^ jio8.^22;'12^09.2022,. 14.16:2022,16:10O22;: n,Ol 2023, 16:02.2023,;

■' 15:0^2023;-25.05.2023,■;i2.d62023;:i9:07.2023,.08.032023, and; 08.09.2023 regarding 

Fuel Charges Adjustment? (FCAs).1 Additionally,. five (5) determinations dated 
29.07.2022,.14.10.2022,17.01.2023,12.04.2023, and 04.07.2023 were issued with respect 
to -Quarterly Tariff Adjustments {QTAsj, These1 determinations were subsequently1 
challenged before the Honorable Lahore Hi,gh Court, Lahore, through, various connected- 

; writ petitions including WP No. 56406 pF-2022, wherein the Lahore High Court vide its 
. judgmerit-dated 0.6.02.2023, set aside the aforementioned determinations.

2* The aforementioned judgment of the Honorable-Lahore High Court was assailed: by 
NEPRA and the Distribution Companies (DISCQs) before the Honorable-Supreme Court 
of Pakistan through Civil Petitions including CP No. 491-L of 2023. By an order dated. 
J 6.10.2023, the.Supreme .Court was-pleased.to set aside'the judgment dated 06.02.2023 
passed by the Lahore High Court holding that th’e writ petitions were not maintainable, 
and thatthe concerned consumers may file appeals before the NEPRA Appellate Tribunal, 
wherein they may raise all permissible factual and legal grounds, specifically in relation 
to FCAs and QTAs.

3. Pursuant to the directions of the Honorable Supreme Court, more than 350 appeals were 
preferred before the NEPRA Appellate Tribunal by various consumers. The principal 
grounds agitated by the appellants included, inter alia, a challenge to the constitution and 
composition of the Authority, as well as the contention that the impugned determinations 
were liable to be set aside on the premise that they were not issued within the time period 
prescribed under Section 31 of the Regulation of Generation, Transmission and 
Distribution of Electric Power Act, 1997 (NEPRA Act).

4. Following the proceedings, the Tribunal, vide its consolidated judgment dated 13.02.2024, 
upheld the constitution and composition of the Authority and further held that the time 
limits prescribed under Section 31 of the NEPRA Act, with respect to the issuance of 
FCAS and QTA determinations, are directory in nature rather than mandatory. 
Additionally, the Tribunal remanded the matter back to the Authority on the grounds that 
the hearings conducted were merely perfunctory, lacking meaningful engagement, and that
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' Decision vf-the Authority pursuant, to judgmezvof HonorableSupreme Cquti of Pakistan, ilie Islamabad High 
Court and NEPRA Appellate Tribunal in.thematter ol'petitions hied by various parries regarding PCAs and QTAs

:■ ' • ■ ofxwniscos

- ;7■; /ftfhetfibimaliftvieiv'bfiBfrridingsorithbqbp^isme^p^ftyaUowe^'ih^cb^pli^ted'-> 
.appeals. The\knpugpeddeterminations of'fFCASj arid (QTAf-werexet-dsicfe arid'the . 

-..■■■same: would-be deemed /peridingbefore- the'Authority'- for its., decision -afresh, in 
'. accordance with Law, Rules, National Electricity Policy 2011, and National Electricity 
Plan 2023-2027:{ifapplicable), after affording meaningfuljandfqirrigHt of audience to- 

-the appellants. ■ ’ .. •’ ' .; ".'fr-f. ' • ' '

■ However, the impugned notifications issued by the Federal Government or the Authority, 
as the case, may be, pursuant to the afore scud determinations shall remain in force. After 
afresh 'decision by. the Authority, suitable modifications/rectificatipns, and adjustments, 
if needed, shall be made in the said notifications of the Federal Government/Authority.

■ The remaining prayer in these appeals is. declined, and to this extent, the appeals; stand
dismissed?3 • •

5. , In compliance with the directions contained in the judgment,of the NEPRA Appellate 
. . Tribunal, the Authority resolved to afford an opportunity -of hearing to the concerned

consumers on 14.03.2024;However, before the..scheduled hearing"'could take place,' 
various, consumers instituted appeals, before the Honorable Islamabad High Court, 
assailingthe Tribunal’s judgment dated 13.O2.2024/In total; more than 355 appeals were 
filed challenging the said judgment. "

6. The Honorable Islamabad High Court, vide its judgement dated 26.06.2024 passed in 
Civil Miscellaneous Appeal No. 8 of 2024 titled M/s Flying Paper Industries Limited vs 
Federation of Pakistan, NEPRA, and others, dismissed the appeals filed against the 
Tribunal’s decision. The Court upheld the Tribunal’s order requiring the Authority to 
issue fresh determinations after conducting public hearing and ensuring meaningful 
stakeholder participation. Furthermore, the Court affirmed the validity of the 
notifications issued pursuant to the impugned determinations, in order to prevent any 
economic disruption. However, it permitted that appropriate adjustments may be made, 
if any, in light of the fresh determinations, once finalized by the Authority.

7, Pursuant to the -decisions of the NEPRA Appellate Tribunal and the Honorable 
Islamabad High Court, the Authority decided to conduct a hearing in the matter on 
03.09.2024. A public notice regarding the hearing was published in the leading 
newspapers on 24.08.2024 and simultaneously uploaded on NEPRA’s website. In 
addition, individual notices were issued to the relevant stakeholders and the petitioners 
to ensure their participation in the proceedings.

8. The data pertaining to monthly FCAs and quarterly adjustments as submitted by the 
DISCQs, was also uploaded on NEPRA’s website. Additionally, the Central Power 
Purchasing Agency (Guarantee) Limited (CPPA-G) was directed to make all the relevant



; .... . y, . ££i°X1 ri ;^n q .new:spapers.y .._• ,.• -;y-* y. v •>.•'• •

\: /;■■ ■ ;”:T 9} A y l'.' ” -■'■

“ . ; ■■ •:' ■’'■^siMnissiQnsrhM&byffe^ A v': ■ J.'::

.;: • ■••>.: Nishaf MillsLtd/fNki,V : V..; Ayr-k';:;~yivv;-: y /’ ■ "f-•’;■'• '.kT,

•> 10. '',NML raised objections to NEPRA FCA 'detefrnfcations dated. 12M.iQ23^ 19.074023., j 
■ . v08.Q8.2023.aiid G8’09r2G23. and quarterly indexations decision's dated 12/04.2023 arid 

07.ti7.202'3v NML; requested the Authorityfo implement the judgment of-the. ItePRA 
Appellate Tribunal (NAT) dated 13.02.2024.ft was submitted that the following three 

' • challenges 'were.-raised by NML before the Tribunal:-;'

• ' That. NEPRA was not-constituted in Accordance With law - a; contention dial was -! 
. dismissed by the NAT; . • • •; v

‘ --That the timelines stipulated under Section 31(7) of NEPRA Act ^-e mandatory - a
" .position wMch.was also rejected.by the NAT; ......

' That- the; -FCA and QTA determinations were flawed due to alleged violations 'of the 
Economic Merit Order- (EMO) issued by NTDC from time to time.

.. -11. . NML. further submitted thattheKAT had frame&Issue No. 6 which.reads:

a. ■ Wliether FCA and OTA determinations are bad for being in Violation of economic 
merit order?

12. While adjudicating upon the issue, the NAT had conducted a detailed examination and 
reproduced the observations of the then Chairman NEPRA and Members on the matter. 
The Tribunal had noted that the Authority itself recorded repeated observations 
regarding violation of the EMO resulting in a financial burden amounting to billions of 
rupees on the consumers. Although the Authority highlighted these deviations and did 
not conceal such violations, but it could not take effective measures to curb them or 
impose any penalties for such violations in this regard.

13. NML further submitted that similar observations regarding the EMO violations were 
recorded by the Authority in the impugned determinations as well. Referring to para 53 
of the Tribunal’s judgment it was pointed out that the Tribunal had unequivocally held 
that there have been clear deviations from, and violations of, the EMO, which resulted 
in an undue financial burden on the consumers.

14. The Tribunal had also observed that, although the Authority consistently identified 
violations of the EMO in its various determinations, it did not take sufficient or concrete 
enforcement action to prevent or remedy such violations. The Tribunal had further 
remarked that, where necessary, the Authority ought to have formally brought these

r\
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■Decision of'the Authority pursuant tojvdgmem&f'Hnnhrable Supreme Court of Pakistan, the fslamabztf'ifigh

engagement 1$ essential toping Auuiomy to erreptn 
th,eNEPSA-Act apcfto safeguard 1he;economic interests of consumers. • '

15.. /NML-further .submitted that the Tribunal; in its findings, "had held that violations of the .
■ . EMO’-did'-indeed occur, as reflected;m die impugned FCA and QTA-determinatibns; It 

■ was observed that electricity had been procured from less efficient power plahts, thereby 
imposing an undue financial burden on theconsumers. Jn view of these findings, NML 
submitted that in fine with the findings of the NAT, a third-party audit of the National 
Power Control Center (NPCC) and CPPA-G mwy be conducted - not only to establish 
the negligence of NPCC and CPPA-G but also to ascertain the actual amount that should 
.have beenpassed on the consumers.

16. The Appellate Tribunal, in its judgement, had further emphasized that the Authority 
must exercise stricter oversight and monitoring of compliance needs tp monitor the EMO 
more vigilantly and a third-party audit of NPCC afid CPPA-G may be conducted for the 
last 3 years. NML also added'that the findings' by the NAT have only been challenged 
by IESCO to the extent of the meaningfuln'ess of the hearing process but no challenge 
has been 'made at any higher forum to file findings regarding the'EMO hence the.same 

, should be given effect NML in this regard referred to Supreme. Court judgments, with 
clear observations that any findings which are not challenged attain finality as between 
the parties and are to be complied with;

17. NML, highlighting the effect of deviations from the EMO, referred to the NEPRA 
decision dated 12.06.2023 and stated that as per the additional note to the said decision, 
the accumulated claim on account of part load operation of the three most efficient power 
RLNG plants is Rs..3.238 billion for April 2023. The full utilization of these power 
plants could have minimized the load shedding on one hand while on the other hand it 
could help avoid part load charges of Rs. 3.238 billion. Similar observations were also 
given in the other FCA determinations which have been challenged.

18. NML also submitted that soon after receipt of the notice of hearing, it applied for certain 
■ information from NEPRA in accordance with the National Electric Power Regulatory 

Authority Standards Operating Procedures (SOPs) for Inspection, Examination and 
Provision of Copies of Documents, 2015, but they have not received anythingyet. NML 
in the end submitted that with the provision of required data, and a third party audit, they 
would be able to file detailed observations to meaningfully assist the Authority in 
reaching a justifiable decision.
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• ' ; • 'Decision <ifihe Authority p&fsaznt to judgment otHcnorable Supreme Court of Pakistan; the i$lkmAbaci-&}gh\ ' '

■ * Government Thay coni^ctVforensio-'eudit ofMLcampanies to identify-ibalpractices, If';-
, any, regarding tivei; Invoicing of project cost- ' fuel'xisage^ misreportlng^in -financial 
Statements, heat rate audit of fuel based IPP’s, over invoicingahd .over payments'etc. It 
also suggested identifying instances wliere power purchase payment obligations Were ■ 

■materially altered "in favor-of the power producers due to missfatetrient$,;rnisrepoitihg, 
or-breaches of releVant'contractual obligations.’' ■' .

20. FPML submitted that the .matter is-not merely confined-.to the' correctness of thd 
* -/calculations carriedouthythoAuthorityjhtfie:-impugned;FCAandQTAdetennmatioris:' 

. Rather., it'invblyes;!a'deeper‘venficatiOBpf^the4mdej1ying,?document^ibn arid .claims, 
which, according to FpftlL, can"only be established through a comprehensive forensic 
audit. It was argued, that this. Very deficiency formed the basis of the learned. Tribunal’s 

. findings, wherein the Tribunal concluded .that a meaningful hearing- had hot been 
■afforded to the petitioners.' FPML contended that the:fecord ^forming the basis df’the- 
determinations .was either not subjected, to effective scrutiny or was altogether 
unavailable in the determinations themselves, thereby undermining transparency and 
due process.

21. FPML submitted that before proceeding further, NEPRA should formulate 
comprehensive Terms of Reference (ToRs), including specific timelines for the 
provision of documents and records, deadlines for submission of responses and 
objections, and a structured hearing schedule. FPML emphasized that a final decision 
should only be rendered after examining the complete record placed before the 
Authority. It further stated that, following the NAT judgment, FPML had requested 
access to various documents and records forming the basis of tariff figures, but no 
response was received from NEPRA. Consequently, FPML was constrained to approach 
the Honorable Lahore High Court (LHC) through Writ Petition No. 49839 of 2024, 
which resulted in a judgment dated 27.08.2024.

22. In response to the Authority’s inquiry regarding NEPRA5s representation in WP No. 
49839 of 2024 before the LHC, FPML clarified that NEPRA was not directly 
represented during the court proceedings. However, representation was made indirectly 
through the Federal Government via the Assistant Attorney General. FPML explained 
that through the said writ petition, it sought access to various critical documents and 
data, including: copies of the heat rates determined by NEPRA and CPPA-G at the time
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taken, by NEPRiVm thisxegard.

.L21 • • Addidotiallyi FPML requested detailedinfenTiati0n;.ortseveral key issues inciudiiig: the,J 
■'. ' ■'-reasons for nOn-operation ofefficientpoWej-plantsatfull.capacity; highgenefafiotfdosts;•

-over the to IS years in violation of fee EMQ;year*5Vise gasf prodk^anent foraffordable' .
; generation' over the last decade; "josses- in' generation- due to underutilization bf efficient 

■ ■ plants;. Transmission-and Distribution (T&t)). bosses exceeding NEPRA-approved 
. thr.eshblds'dnd -their financial impact on pqnsumers;';data on energy'Josses’.diie to. theft 

* oyer the past- 20 years; records of 'excess billing to consumers; fuel procurement audit 
reports of IPPs £bf FY 20Zlj:'2022, dnd 2023(; joint meter Teports .and'veriflcations for •. 
fee sanie period; payment records by CPPA-G on account :of fuel; and.'the. Pow ' ' 
Purchase Agreements (PPAs) executed between CPPA-<j.and':the JPPs.'FPML raised a - - 
specific concernthat, the. fuel-cost .reflected in fee financial .statements of IPPs differed. •<* • 
significantly from the anfiotmts-claifeed 1ft fee monthly invoices submitted to CPPA-G. •;

24. ■ The Legal Department of NEPRA submitted that during pendency of proceedings before 
t, ■ The NAT,’ ad i nfprmalion requested by FPML was duly provided by NEPRA and GPPA- 

G. In response, 'FPML contended feat the information shared was only provided on a 
sample basis and did not constitute the complete record. It was further submitted that a 
copy of the limited documentation that was made available had also been submitted 
before the NAT.

25. In response to a query raised by the Authority, CPPA-G submitted that the invoices 
raised by IPPs are verified by CPPA-G, through its own internal audit department. 
Subsequently, an external audit of CPPA-G is also conducted by a chartered accountant 
firm annually. In addition, the Auditor General of Pakistan (AGP) also conducts a 
statutory audit of .CPPA-G. Any observations raised by the AGP are subsequently, 
addressed and dealt before the Public Accounts Committee (PAC), where, the majority 
of such observations are settled.

26. It was further pointed out that a substantial investment has been made in the Neelum 
Jhelum Power Project; however, the plant is currently not being operated. Had it been in 
operation, FCAs would have been significantly reduced.

07 CPPA-G clarified that Neelum Jhelum tariff is on take and pay basis hence no capacity 
payments are made if the plant is not in operation. Regarding operation of Guddu 747 
on open cycle, it was also explained that a plant is run on simple cycle if its gas turbine 
is on outage, but still the plant even on open cycle is higher in the EMO.

(V
I
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'2e<&<&-ofiheAiidi6&ypirsuanti6jiidgmencofIJmQrjWSupre&dG&ftpfPakkt&1th£ ffl3ii>3!h3dI££h '■

v coirf^fe^Of^yerify why.GPPA-0 purchases. exp^sive’deciricitylrpiSpp'Vver.producer^/,
■ vwhidiie' ^ishasyeeU'ayonsi^entyfa^rv'atipri.df flie

Authority forthe last many years, so much so. thafthe GoverhrheritbfrPaklstanlias given <■;
• .a statement before NEPRA that there is aoomplete banon power generation on th6 basis: 
of HSD and 'RFO. In this regard,, the.Ministry of Planning,'Development and Special 
Initiatives in its comments during the hearing stated tb$t Government has put a ban on

■ Utilization bf RFO and HSD for power generation, however; "still I 02f) Gfels have been
generated, oh &FQ apd HSD. •

29. ' UPL.further stated that NPCG- has -consistently failed to follow the EMO. and give 
• dispatch ■instructions to'more’ejtiicient-power.plants. .Theyyuthoii^ aithough .t6oh 

. cognizance of the issue but that cognizance has never been dealt'with. The Authority.has- 
' as^ed'biPCGto pro vide Information with: respect to hourly generation, plant availability,' 

/arid .reasons' for deviation 'from the EMO and also to provlde.the financial impact of the. 
deviation from that -EMO, however, such information has never been provided to the 
Authority. ^Despite- rio'n-proyisimt of- the /information, which-shditid be/paft pi the.
formula, the Authority is provisionally putting its burden on the consumers. This 
adjustment should rest with the Government and should not be passed on to the 
consumers.

30. UPL also mentioned that violation of the EMO on the basis of system constraints, 
contractual obligations, permanent faults and North-South balancing, are ail issues that 
the Government is facing, and its burden should not be transferred to consumers.

31. Upon inquiry' from the Authority, it was explained that amounts on account of EMO 
violations were being deducted from the monthly claims of CPPA-G and were not passed 
on to consumers.

32. UPL also submitted that NPCC’s role in. dispatching instructions should be keenly 
looked .into and violations of the EMO forthese justifications without any support should 
not be allowed. The Authority should verify key factors of dispatch of partial load by 
NPCC during forced outage, failure to achieve dispatch or failure of the plant to achieve 
dispatch instructions.

33. Upon inquiiy from UPL for not dispatching various GENCOs at 100% load, it was 
explained that current fuel cost component of Jamshoro (GENCO-III) is Rs. 45/kWh and 
for Muzaffargarh it is Rs. 65/kWh. Therefore, giving dispatch to such costlier power 
plants at full load would not been in the interest of consumers at all.



u- VA:t./v35. . . ;;£F raised ^ objection ^
:\A Submitted,tiiata'3i^rmg

;, ■ .' p^.weefeoXQctp&ir Zp^i^Lsptoltt^&tAjs^inte^on^CD^afc^ntoffacts' \V'’'‘-• •-•-f •, \
r , : onpart oftheAutbdrity.NEPRA’sIegal'representativelpl^ified^atdyfMgfhbheating? ' , .• :

the &prtoe.XS)urt was apprised fliat the Authority is in iiie process of finalizing ihe date' •
. . ... of he^in,gr4t-was^uis‘c explain.ed tha? during the' hearing, the Honorable, Chief Justice -

./■''/ \-e^r^ed-‘his;’^l6a^re^-fo'wfty thenf^&^jM^soJoi^vfe'yi^/oftiik, the,-'''^
;■ ..A.utJiorrty'.tJieri-'cbnyene^-and pecided-that tiieih'earing Is goiilg:.to,,.be'conduqted"on -:■
■ ■ '03.09^024^|and.hereafter; notice bfarbund Todays was.giyen to'-thtf'parties; It wgs

• .fur^er, clarified' that fftdribticfc' of the' hearing was published' in 'two Newspapers and ., • 
r ' ; ; ■ ' ''ihdividiiaf notices were' issued to-J65 parties ahdCP^A-<j wa5,%ected Wprbyideai'l '

^he relevantr.ih'fo^ation- f6;ail pafties^,'iiie''NAT; was:also"mferrn'ed'lre^arahtg/^hev1'.-1' ' :
■ - • proceedings and anyone approaching it can-also join the hearing.* ^

.36: ” FF submitted that it has challengedseveraidecisiohs-fiptn the period front FY2019, FY 
' *2022'and EY 2Q23.;io, to process these deCisiohsTot-'ObservaftonsjsimuitaneQUsly isan • 

uphill task and would hot be a rational to settle' alfthose determinations in one hearing,. 
because every case has different facts. •

37. FF further submitted that the audited data is not available and the data available on 
CPPA-G’s website may not be a credible source of information, hence it is requested 
that certified information may be provided so that FF can assist the Authority in relation 
to the impugned decisions.

38. For the understanding of the stakeholders, the process of determining the FCA was 
explained during the proceedings. It was clarified that CPPA-G files an FCA petition 
each month, containing plant-wise details of energy procured and associated fuel costs, 
supported by relevant certifications. This data is reviewed by NEPRA, and any 
discrepancies identified in the technical information are communicated to CPPA-G for 
rectification. While plant-wise energy and fuel cost data are uploaded on NEPRA’s 
website, the detailed supporting financial and technical documents remain available with 
NEPRA.

39. The FCA calculation involves verification of plant-wise energy procured, which is then 
multiplied by the approved fuel cost component for each plant, this component being 
determined based on the approved heat rate for that plant. CPPA-G uses these approved 
fuel cost components when filing its monthly petition. If the approved component for a

r'

Page 8 of 20



■ ^-ftken-ca1culate£'i!4-£otaI.vM^doi®§oiW'p^S= :̂ioikplffe'ii^^:tl.e.;'.;•--•\*' .•' • •'- ■’

■'; Vs "1,s5':^>',,'' ^ V.-" vv'^JA^V*?-^'r'li'"^'rJ’ '^1>'‘': ’ "V

.41/ .' FF- submitted’' that-a‘&e'arln^;can-<fiil)j be>i^sidefi^; m^ihg&tL : - i
• supporting -documentation, on 'the'^asi§'df wEich' the FCAas:;wprked:;out,;.-is;made ' •,.. ' 

accessible to the consumers.who -ultimately.bear these costs. FF 'further emphasized, the 
Jmportarice.iofadhering.to'the.timelines prescribed in the statute.-

Best Wav Cement limited fBWCLI v

42. B WCL- submitted that- all .‘the. information regaiding^FC^ ;ishpuld i>e. available with. ' .
’; ■. NEPRA and.routing xonsujners'dowards ' CPPA-G,Sand' NTpd. for Seeking such ■.

mformation is.not justified.:BWCL; Mso.^ubmitted that Its two tfiain cphtefttionsafC still.-. ■

: the Authority dn'd.tHe -mandatory pr^h^toty nature pEpfoyisioris of tfie tfepRA- Act. 
. .Therefore, thish&aring should be adjourned til! the time the Supreme'Comtreaches its 

final decision on theaforementioned'cofitentions.' •. - , -/ . : .
■4&“ B'WCL;.while referring tc'paragr£phs 45* arid $5:oftfe-Tfibuh'd’sjudgMeuVstibinittkl 

that CPPA-G Has been procuring energy'from less efficient power-plants, a; matter on 
which the Authority has previously expressed reservations, though the outcome of those 
reservations remains unclear. BWCL further pointed out that in quarterly adjustments, 
the Authority factors in the impact of losses as indicated in its determinations. In 
addition, BWCL supported the idea of holding a dedicated briefing or training session 
to enhance understanding of the processes involved and the manner in which the 
Authority’s decisions are ultimately reached.

Popular Group

44. The petitioner adopted, the arguments that were presented during the hearing and also 
requested for the documents that have been considered while making determinations.

CM Pak Islamabad

45. The representative of CM Pak was present during the hearing on ZOOM but was not 
able to communicate due to some issue with his mic.

SUPREME COURT PROCEEDINGS

46. It is further observed that the judgments of the NAT and the Honorable Islamabad High 
Court were challenged before the Honorable Supreme Court of Pakistan .in CPLA
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&ecmon of the Authority-pursuant tojudgment offrciicrsble Supreme-Court <yfPakistan, the Tshmsbad'Hlgh

.47L;‘.^c.Hfidorab]^Siiprcme;HC6uit, whH^dis^sing'of-^hesaidprb^eediagS;0ii.O^.O9.2fi24,... z? ;w A 

.'':;recorded;the;C6,nsensi^;oftV^^Mies.,d3at;NEPRA:'&iiatiJ-.in the first-instance, ascertain■ ' . ■
•■*;• ••''•..the;-i^dvaricy"-o£sudi’rfcdrd $nd documents.as irtay issist in detexnxmin^the disptit^ , ‘ '';

■ pending before indirect CPPA-G and hJTDC,'as the ca$e may be; to mike. the. same:'
. available at NEPRA*s offices, permit' file petitioners. to inspfebt',stich"recordJ and

• thereafter decide the matters pending before it after having.provided the petitioners a
meahingful opportunity.to-examine, the; said record, Th,e-operative part of thebrder is ‘

• reproduced'hereunder: • ’ ' .... . - ’ ,

Lear he (I: counsel Representing National Electric PoweY 'Regulatory 
■ ■ ' Authority (NEPRA) states that NERRA Has-commenced the'hearing of the - -

cases', however, the-leamedcovftSelrepresentirig the-petitioners siqte-.that 
the hearing cannot-satisfactorily be cowluded till r£levmi information is 
disclosed. . NEPRA had directed the petitioners to. obtain the requisite 
information from the Central PowerPurchasing Agency Guarantee Limited 
{‘CPPA-Gf) or from the NaUomiTrgnsjhissi6n: 'and Dispatch-Company - ' 

f.'NTDC’}: The learned counsel representing NEPRA states that the 
petitioners want to frustrate the hearing because they have also sought 
unnecessary and irrelevant information and documents. Learned counsel 
who represents CPPA-G states that CPPA-G will abide by any instructions 
received from NEPRA.

2. All sides agree that the petitioners may record/documents which help in 
determining the matters pending before NEPRA, and agree to the disposal 
of these petitions in the following terms:

(i) NEPRA shall ascertain the relevancy of the record/documents which 
may help in determining the dispute pending before NEPRA and 
shall direct CPPA-G; NTDC and/orthe-concernedpowerpredueers, 
as the case may be, to provide the same in NEPRA "s offices and 
permit the petitioners to inspect it.

(ii) NEPRA will decide the matters pending before it after the aforesaid 
exercise is undertaken and after having provided the petitioners an 
opportunity to examine the said record/documents.
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■Decision pi the A uthvfiiyparstiai.it tbjudginent dfHondrable SupreMe Court of Pakistan, the Tslsjnabkd High 
Court and KEPRA ’Appellate Tribunal in zfc* matter efpstkitins Sled by various parties regardingFCAsand QTAs

■ 3..AU .these petitions'ate disposed Sfintfie ttb'ove terms. ■ • •'*'

48. ■ In compliance with- the- directions- of fee .Honorable Supreme Court, fee Authority' 
"initially scheduled ihc. inspection - for- 04.10,2024.; however,- upon fee request of the 

‘‘ petitioners; the inspection w;as rescheduled to 11.10.2024, The particulars/scope,- and 
proceedings of the said inspection stand -delineated in fee substantive analysis section of
this decision as set out hereunder.

Observations/Decisioh of fee Authoritv ' /

40.
■ (Standards and-Procedure)-Rules, lO^X'Tariffliuies^, all Distribution Licensees are/

• '-required.to; file tariff petitions. before.fee Authority seeking fee dtofeination .of the . 
■consufh'errend tariff. Upon admission .of such petitions, fee .Authority invites comments, 
replies, and intervention requests from Teiev&nt stakeholders. -To'ensure-transparency 
and public participation, a public hearing Is conducted, fee notice of which is pub] ished 
in various national newspapers. Thereafter, based on the submissions of the petitioners, 
interveners, and commentators (if any), the documentary evidence produced, and 
arguments advanced, the Authority issues a detailed tariff determination.

50. The approved determination is then communicated to the Federal Government for 
notification in the official Gazette in accordance with Section 31 of the NEPRA Act. 
Any interested or aggrieved party is afforded the opportunity to raise objections 
following the admission of the petition, and also to participate in the hearing process. 
Importantly, each such tariff determination contains within it a formula for calculating 
the monthly FCAs, which formula is duly approved and notified as part of the 
determination. Once notified, a tariff determination attains legal finality, and any 
periodic adjustments such as the FCAs or QTAs made in accordance with the prescribed 
formula, cannot be independently challenged as long as the parent determination remains 
in the field and unchallenged (Power Cement Ltd. vs Federation of Pakistan, 2023 CLC 
1136).

51. It is imperative to clarify that the consumer-end tariff is structured to ensure the recovery 
of fee revenue requirements of each DISCO, as determined by fee Authority in 
accordance with the NEPRA Act and Tariff Rules. The revenue requirement of a DISCO
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• J-.. ■ . - ^&eeisibh.Qfihe Authority'paisimiit C6B&'’oF£kJdstte3J-ihe ■M^msbsdHigh- ■ " t;:(.

: ihstruhients provide 'that/Sie; tariff' must -permit'litidsees • td^^coyer ;coste: that .are .1 ■ .■; • 'V 
'prudentlyiftc.un'pdtome$tth6de^nstrat^needs'Oftlieir.c6’nsuiners.-ThejDistributioh.' ■" ' 

v , .; . .j-and Supply tariffs cbmprjsethe following principal components; ' v ' - . ' ‘

. " • fctyef Purchase Frice(PPP); \

; •;• •.' ;I'mpactof Transmissionan'dpistribtrtibn(T&D).Los$es;'dnd'' ' ' •,
•• ttstrlbutjbri apd'Supply..Margin's,' whidi includfe<j^jeratibii &‘'Maintenance{0&M)'. ' „ •. 

r ;.exp^isfesj?ieprffi5iatioi), Return.on.RateB^e{RO^B),-.otijpy,inConie/a'ndprior year !-/
■ ■.. - ■' ^adjustments..:;;\...\ r- 'C;b;vV:..y.£,. -v ' ,'y .'/

•' .53. Pt is important to potethat the P1PP,constitutes'mbre ihL^ ^O^ of fc overall consumer-, , / ?
‘ • end tariff. Aniong its' comppnehts^.fbel cost is,-asi^iificant ^ctpr,: and-is subject to:

" • - fluctuation due ta volatile: international oil prices atid exchange cate^yariation. As.such,..
' ’ 'a aynamlc^ei cost adjustment m^anism^fs a foundatiotiata'spect of tariff Teguiatioh.-i

54. The fuel cost adjustment mechanism prescribed by the Authority is a standard regulatory 
tool that has been consistently applied for over two decades. It forms part of NEPRA’s 
regulatory jurisprudence and is integral to maintaining cost-reflectivity and ensuring 
financial viability of the power sector. The Authority determines monthly FCAs on the 
basis of actual fuel prices and generation mix, compared against the reference prices and 
assumptions made in the approved tariff. .Any increase or decrease is then adjusted in 
consumer bills for the relevant month, with no retrospective application.

55. The legality and validity of FCAs have already' been conclusively upheld by the 
Honorab le Supreme Court of Pakistan in PLD 2023 SC 316, wherein the Court affirmed 
the legality of FCAS determinations made by the Authority in accordance with the 
NEPRA Act and the applicable rules and regulations. This authoritative judgment 
removes any legal ambiguity surrounding the enforcement of FCAS mechanisms; 
Further, in CA No. 807 of2024 dated 02.05.2018. the Supreme Court upheld the validity 
of the FCA and laid down four months and two months for processing increases and 
decreases in the tariff. .

56. It is further noted that the Petitioners have sought lo indirectly challenge the validity of 
the FCAs and QTAs formulae prescribed by the Authority in the original parent tariff 
determinations. In this regard, the Authority reiterates that the FCA and QTA mechanisms
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■ 57. The' -. Authority . iia^ darefitlly '. tionsidered, -the ^bbjectiqns);^ -■'■.■ 1' 7-: i-!.
. recommendations made by .yaiidus Petitioners- during^ the course^ of; bearing. rThese’ ’ ■

objections broadly relate to: (i)‘ the validity ' of the Axifhorsfy’s- -cbnstituiicm;' (ii) the 
■ niandatory- qrbmectoryhatufe ofstaUitofy tirheliiies; (rii).aIJeged vi6latIbhs;oftheBMQ;; ' / -

. : , (iv) demandsfor third-party pr forensic audits; (v); assertion^'-of hon-availability, or ', . -
incomplete proyi'$ion of.record; and (v)j; the legality'id itifegrity of the PCA and QTA. , : vY; 
c^mputatioii hiethodblogyi l^e Authonty's;.findings-oa &ese categories of objections ■;

.. "areset.out.'herein/’-. r ;V. ,/?■ Y-/'-Y..

alleged mandatory nature of timelines prescribed' in Section' 31(7) of the NBPRA A.ct> 
haVe-already been adjudicated bythe NEPRA Appeilate’.Triburial in its judgment dated 
I343Z2024, which upheld the Authority;? composition Jmd jield Section3.1© deadlines. 
to be directory rather, than mandatory. The Honorable .Islamabad . High Court also 
affirmed these findings. These issues were not pressed before ihe Honorable Supreme 
Court in CPLA No. 3392 of 2024. Accordingly, they stand conclusively settled, and 
cannot be re-examined within these remand proceedings, which are limited only, to the 
re-determination of contested FCA and QTA decisions on their merits.

59. Certain Petitioners sought forensic audits of CPPA-G and NPCC, referencing NAT 
observations on EMO vigilance. The Authority notes that the remand scope is confined 
to the re-examination of specific FCA and QTA determinations. While the NAT .stressed 
enhanced regulatory oversight, it did not make third-party audit a legal prerequisite for 
deciding the remanded petitions. The Authority clarifies that the FCA and QTA 
mechanisms are computationally driven exercises based on verifiable inputs, including 
metered energy dispatch, actualization of fuel prices incurred during the relevant month 
or quarter, tariff-approved heat rates, verified invoices, and audited financial 
reconciliations of CPPA-G (internal audit, external statutory audits, AGP reports and 
PAC review). Following inspection and re-verification, no error in FCA or QTA 
computation has been demonstrated that would warrant delaying determinations pending 
new audit exercises.

60. The-Authority notes FPML’s reliance on the report of the Committee headed by Mr. 
Muhammad Ali (Power Division, 07.08.2019), which raises broader sectoral concerns
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’■ ■ v’■ . :'Be&sioii'ofiHe Authority-pursukntjpjudg/n^i-'-ofJiono^bie^u^sjjie&oui2Gff£k.igika,'£k'(?.Jshmkb^i_•£%*?f\\
"' • . ,. Court.sfidNSPJZA Appellate Tribunal in.the mah&cfp%LilwnsW$d by various jmftiesregszdingFCAs-snd Qfife ■ • t_ '

• ■ -"" •' • v* .. ' ■■dfxxvbisnns. ’..-'Vs:.. 'V'

&' 61 ,-FPMLJi' deiriap^s encorripaSi’inter. aSa;;i 5 yearns yeafsirf fikft-'Bataj; V-;V ' ;r^ | r
-Iv ' hisloric:lgas procurement hnd sectoral loss mfqtAfibhr:hfest/q£tfa^m ■

review and is not required to-verify the mathematical cqn’ecmessiof {he" impugned . 
.charges.. . •'

■ 62..' For the purposes of deciding the remanded FCA£ and QTAs, the Authoxify is required;to • •
. ensure that: . ■ "' ■ : .

• the energy arid fuel quantities,... 1 " - •
*- .{he application bfheht rates’and fuel prices,, and;' , . ■ “ ■ '' 'L C

; the treatment, of prior jpef^adjustment$--and losses -v. 
are In-line with the-’notifiedparent tariffs and'applicable kw.'The record made available 
■to EPML arid other parties-is sufficient to test {his; .and no Concrete error has-been 
identified. ' ; V' "..\V -1'

53. The Authority hascareMy examined the ^Af’s'discfeSiohmiderfss.ueNo;^ regarding' 
the EMG and has duly considered the repeated assertions of the Petitioners concerning 
alleged deviations from the EMO. At the very outlet, it is clarified that, under the 
prevailing statutory and regulatory framework, the governing principle for system 
dispatch is Security-Constrained Economic Dispatch ;(SCED). NTDC, in its capacity as 
the licensed System Operator at the relevant time, bore the responsibility to implement 
SCED. The EMO is only one component within tiie SCED framework; the latteris 
primary objective is not limited to ensuring economic efficiency, but also encompasses 
the secure, reliable, and stable operation of the national power system.

64. The Authority observes that the concept of economic dispatch has, at times, been 
presented in an- overly rigid manner. The NEPRA Act, and the NEPRA Licensing 
(Generation) Rules, 1999 recognize economic dispatch as a guiding principle, but at the 
same time acknowledge the need to balance it against system constraints and security 
requirements. Similarly, the Licensing (System Operator) Regulations, 2022 explicitly 
define SCED as a mechanism that considers not only variable costs but also incremental 
losses, load flow and other operational parameters necessary to maintain system 
integrity. Thus,'EMO principles are embedded within a broader SCED framework, 
where deviations are permissible when warranted by transmission limitations, system 
stability, fuel constraints, outages or emergencies. .
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■'7„

. - ■' 'Uodsioft-of the Authoritypdi$nam tcpldgtissni oRMohuitble Supreme ’CnhrtnfpaHifon, 'fhv Jsla rri&sd

:--j ?C^0ir^orapliah^^u,ckt^u&/&i:tp'1^'deM^th^fete.^n^i^ine^t;mcSiaaismS; i.,;:- 
■ -' providedN ’7 v‘ :i// 7 /T':"' :■ *?’':/ •'. ';;■':vT; V" '■' "-

66: In this context, reference may be made to the- judgment of the Appellate Tribunal' dated :- 
■ 13.02.2024, wherein it was "categorically acknowledged' that violations of EMO have - 

. . occurred in -tho past and that such • deviations., carried financial implications. The
Authority- ^reiterates’ that such violations- have‘consistently; been.-Recorded iri its *.

: .-detertnmations an&hhve.nfeiOier.beeftvconcealed'.nor disregarded.’it ;is .further clarified ■■
.. that-the costs aidsing from EMO .deviations have nof befen passed ontb consumers under 

• the..impugned FCAs*mid QTA5, ■.Wherbver‘such .vidladons baye; been identified, the 
. .^Authority haS taken cognizant©:under the law; including issuing’ difeofions to fePPA-G •

■- ' and NPQC for--strict comp,'liah'ce-. ^ vV".:■• ■' -:'J ;V

67.. Accordingly^, while the concerns of the Petitfohers ‘are duly noted, the1 Authority is • 
satisfied that no undue financial-burden has been imposedupbn consumers in the .instant 

/■'.....FCAand'QTAdetefthiriations^fheAuthonty-lliiAer-^mphasizes’that.the en&rcement - ? .
\ . of SCEft principles, with EMO1 as its integral .component^ remains a regulatory priority •£.

to safeguard consumer interests through efficient and secure system operation.

68. The Authority further notes that certain objections indirectly assailed the FCA and QTA 
mechanisms as flawed or lacking scrutiny. The Authority reiterates that periodic 
adjustments are calculated strictly in accordance with the tariff-approved mechanism, 
which form part of the original notified determinations issued under the NEPRA Act. 
These mechanisms were subjected to public notice, stakeholder participation, and 
documentary scrutiny at the parent tariff stage, attained statutory finality upon 
notification, and .were not set aside by any competent forum. The Petitioners have not 
pointed out any omission, double counting, misapplication of heat rate, incorrect fuel 
index, or erroneous prior-period adjustment within the impugned months and quarters.

69. The Authority appreciates BWCL’s suggestion for a dedicated briefing or training 
session on tariff and adjustment mechanisms. Such capacity-building and awareness 
initiatives are welcome and may be organized separately as part of NEPRA’s outreach. 
However, this has no bearing on the legal validity of the FCA and QTA determinations 
presently under reconsideration.

70. In compliance with the'directions of the Honorable Supreme Court of Pakistan recorded 
in CPLA No. 3392 of 2023, the Honorable Islamabad High Court, and the NEPRA
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_ I _ '■ ' 71. 6n^e.day,pfks|^cti6n;r^^t 6ffic^rs fr6m'K^JVVvGPPA-G, ^ii^CD(NTDC).' '

' • . . (the “inspection teams*). wei;e presentio facilitate the-process and' address any queries
'*• • from the Petitioners, tte complete record wire made available for examination, which

•.included: ■ . * ' ’ •. '

. ♦ Invoices submitted-byindependent Power Wodu<&fs(IPPs).and DlSCOs;
: - Joint Meter heading fJNGR) reports;- y
• Economic Merit Order,(EMCty-based dispatch instructions issued by NPCC: 
•-..Copies of executed Power Purchase Agreements £PPAs);
• Heat mte.test .repprfe ahd -^inual dependable, capacity test results; .
• Verification reports of invoices'by-CPPA-G; '.

- •. Authority’s tariff determinations and.approved fuel co3 components; and
• . Correspondence, certifications; and supporting documentation submitted during

' the monthly FCA'a'nd•QTAdeterminadonpfocesses. . •

72. The inspection teams gave a detailed walkthrough of the entire chain from die generation 
company’s invoice submission, to the internal and external audit verification processes 
conducted by CPPA-G, and finally to NEPRA’s analysis and approval methodology. 
Hard copies of relevant documents were placed on record for inspection, while soft data 
access was facilitated through CPPA-G’s secure Data Exchange Portal. All queries 
raised by the Petitioners during the course of inspection were responded to in detail by 
the respective entities, ensuring transparency and frill disclosure. Thus, the dedicated 
briefing or training session on tariff and adjustment mechanisms suggested by BWCL 
was carried out at the inspection in relation to the Petitioners who were present.

73. Following the inspection, certain Petitioners, including FPML and NML, formally 
requested copies of specific documents such as dispatch data, heat rate test reports, PPA 
clauses, and audit records. These requests were processed under NEPRA’s SOPs and 
relevant documents were provided accordingly. However, it is important to record that 
despite being granted complete access to the underlying data and documentation, no 
Petitioner submitted any substantive objections or technical or legal rebuttals to the 
workings of the Authority with regard to the impugned FCAs and QTAs. Neither did 
they contest the mathematical or methodological accuracy of the determinations nor did
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dispatch, .schedules; and assessed ihe:^mplicatjops ' of;deviations. ’Tbe -process'Qf : 

validation included independent, scrutiny bylhe- Authority’s tariff,technical,and.legal V - 
■ divisions-to ,.ensure '{hat-each- determination; withstands sbfUtifiy from -procedural;,‘

. 'economic, ar)'d--iegai perspectives. ’/^ .''X' 'r ...7”.. -
. 75.: Tj» A«h6^-ferift«:'6tteeiyes?ihataseflaln'Petitionedappearto'ft£ve; -'-■X ■

■engaged in conckid indicative of delayln^^ti^'dprm’gitbecoufselof tiesept^^ed^gs.' . ■ ' ’• X
• -Only twoandFPMt,^ug^iaicc>ss'lbsj^^fic-d.dcu^fen^iisf5 ,---Xv.

■ ■ ', .requested record .was duly provided to. B WGI/in ac^rd^ce.VAth.NEPRA's prescribed';' ■ X-X
. . ■prOcedqjfes. ’FF^L^ iiowever;'instead pfiaVailjng^£-m~spe^ '

challenge the; mfcc1aamsmvbyJh5tiiu$hg'!Wr&^^
■ HQnorable lsjaniabad High Court, Which resulted in;diret^ipns for Arranging a five-day 

' 4uspection’;wmdoW-and:rnakingrelevaht-docuraents;ayiilai3le,-.;X ^X “'X .Xy.xXW X;. Us .

76. In * compliance With the aforesaid directions,” the; Authority-’ scheduled' inspection- ’ ’
proceedings from' 14.04.2025 to 18.04.2025. Teams from CPPA-G, NPCC (NTDC), and 
NEPRA remained present and available for the entirety of the scheduled period. Despite 
this, the Petitioner failed to appear on the designated dates and attended only.briefly on 
the final day, i.e., 18.04.2025, during which the record was reviewed for approximately 
two hours. No objections were submitted thereafter. Such conduct reflects an absence of 
meaningful engagement with the regulatory process and appears designed to create 
unwarranted procedural impediments only for the sake of delaying the process.

77.. Subsequently, multiple writ petitions were filed before both the Honorable Islamabad 
High Court and the Honorable Lahore High Court not against any specific determination 
or order of the Authority but instead questioning broader elements of the existing tariff 
regime, including fixed charges, the uniform tariff mechanism, FCA, and QTA, all of 
which were framed pursuant to the directions of the Honorable Supreme Court of 

‘ Pakistan. During court proceedings, the Petitioners .either withdrew their prayers or 
sought adjudication-on the basis of the existing record without pressing the original 
grounds. Pursuant to further directions issued by the Courts, an additional inspection 
opportunity was- scheduled for 04.06.2025. Once again, the Petitioners failed to 
participate and instead sought adjournments. It is also pertinent to note that, despite 
requesting access to .documents, the Petitioners did not deposit the requisite fee

y



-v • •' ' CoilS znd'NSPRA Aooelhte Tribdnzi in ih^mzttpr of D^dfirthu filed hr vzrimti'rBhw* rep^rdmd ft?A*xnd'f)TAs; ■' - ■•■

1 thpreof/andin.accordancewithsettledprinciplesofkWgoyei^gju^t!j;al.prbpnetyand '; . ’• >' .' 
■ jurisdictional restraint, the Authority isprecludedfro in rer^mihingi-todif^iri^pr re--.':
- • riotArmininfi ^ot-rro. tfr^p ;ndeac^dfappenate,pfoc&d*ingS) . "' r‘'’"7

.. .. -80. ,;■ With re^ecCto..the. uniform.'.tariff mechanism;-tife -Autficfrity.'motes-_thaf.repeated :;■ ■

.• '• : opportunities of hearing^ .'Inspection, and ^ubihtssion-:0?.jbh>j#ctibiis’'we!;e afforded to the,.-/ A-...-
' /.- Petitioners;. 0o\yever,~the-felition'ers either failed tc ^afticipate-meaningfully, sougnt

■ •-• • repeated 4djourmp^ts;;6f-chQse not topiess their obectidhs.-Upon exmnmatidii of die'.
•,; . pleadings,' the .--available-record,andthe- condud;if’the.pai^eSjthe-Amthonty has ;/

’ ' consciously -applied' its*, mind arid ?fmdi'.that the - - ■*
unsuhstaMhtdct-^nd-deVoidofle^aj iderii.'warrahtm 

; uniform tariff framework. *• • ' .'

challenges; raised .'were 'general,- 
ino'ihf^r^eflW--wilii'die.'ejdking ■

to FPA and QTA were remanded 
rder was subsequently upheld by

81. The Authority further notes that the matters relating
by the Appellate Tribunal, NEPRA, -which remand ( 
the Honorable Islamabad High Court. Further, pursuant to the directions of the 
Islamabad High Court passed in Writ Petition No. 3278 of2024, and Writ Petition 50115 
of 2024; the Authority scheduled a hearing after due notice-to all concerned parties; 
however, the Petitioners did not tender their appearance and sought adjournment without 
disclosing any substantiated basis for the same, thereby electing not to avail the 
opportunity so granted. In faithful compliance with, the directions of the Honorable 
Supreme Court of-Pakistan, the Authority also arranged comprehensive inspections of 
the complete and underlying record. Notwithstanding these procedural safeguards and 
multiple opportunities afforded, the Petitioners continued to initiate parallel proceedings 
before the Islamabad High Court and Lahore High Court and simultaneously filed 
applications before the Authority seeking redetermihation of the uniform tariff, fixed 
charges, FPA, and QTA, without identifying any actionable error in the impugned 
determinations. ...... j

82. As already recorded hereinabove, while the issue'of *fixed charges remains sub judice, 
the record pertaining to the impugned FPA and QTX determination's does not disclose
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'■ 'V?& - : F:Detisio)i-Q}%h£AuSibntjj}uf&2mto judgmnnt'QfHdnDrkbkSupreme fb'Jffbffiskifizsn, 'ib^isls^b^d‘ -' ' '
»\J * I# 1 ’/i ft /3TD2? ri WVPS « 7V > jit « t* 7 * *1 f >■ m  ̂***#£* A nil ATf 0 AA t+l A# »» Pl^«n W 33^^ A « T>t$ ^V*if

0 -Authority ^itht5iftpre|ud1ce;'t<)lire pending proc^iri^Vftfi^liie'Af^idiate Tribunal, '•' 
“NEPRA, the ’matterbeing sub judice., :; .. rt '/ "-• ■ .' ’./ ■/";

84. - Based;on :this• ^haiistiye' review, ,the- Authority :ii ..$atisfjedFthat'. the impugned, ■ ;• ■<
determinatidnsbfmonMy-^ne] Ch^gesAdju^tmedrsand.Quarterly T^fiffAdjustmeiits ;

" 'were t^ried,odt =in.accordance y^th the'NEPRAlAct,..the N^>BA;Tarib‘.(Stfdidards arid '

Policy.2021'.ajid/ ^here ^applicable, *hp NationaLEl^ricity Blah 2023-2027'and' the ■
^ »«rrrumr-v*^ ^“'“Sc^^ddesnbtrefl^aaiym^terjalorrori. y

MoiithjyPCAs‘<“‘J-; 'r

Sr. Month

■"‘fca

Allowed :FI
irged
in

Rs. /kWh
1 Jan-21 0.8954 M sr-21
2 Apr-22 -3.9923 Ju n-22
3 May-22 7.9040 Ji f-22
4 Jun-22 9.8972 At g-22
5 Jul-22 4.3435 Se )t-22
6 Aug-22 0.1918 O 3-22
7 Oct-22 (0.3213) i'c-22

8 Nov-22 0.1892 ■ Jan-23
9 Dec-22 (2.3166) Feb-23

10 Feb-23 (0.0006) Abr-23
11 Mar-23 0.7917 May-23
12 Apr-23 1.6075 Ju'n-23

13 May-23 1.9039 Jili-23

14 Jun-23 18100 Aiig-23

IS JliI-23 14630 Se k-23
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REGISTRAR

Islamic Republic of Pakistan 
NEPRATowery 035/1 (East); Near MNA Hostel, 'Islamabad 

. ; ■ ; Phone: 9206500, Fax; a6PQ026-' ..
Website: www.tiepfa.orQ.pk. Emaik reaistrar@oeDra.ora.Dk

No, NEPRA/TRF-100/Notifi cations/ January .15,2026 ■

The Manager ! ,v
Printing Corporation of Pakistan Press ... 1
Shahrah-e~Suharwardi, An'- .
Islamabad .

Subject: ' NOTIFICATION REGARDING DECISIONS OF THE AUTHORITY

, In pursuance of Proviso (ii) t<? Sub-Section 7 of Section 31 of the Regulation of 
Generation, . Transmission and Distribution; of Electric Power Act, 1997 (XL of 1997), 
enclosed, please find herewith notifications in respect of the following Decisions of the 
Authority for immediate publication in the official Gazette of Pakistan:

! s.
No.

Decision
—~-------------- ,------ ,

Issuance No. 
and Date

1. Decision of the Authority pursuant to Judgements of the Honorable 
Supreme Court of Pakistan, Islamabad High Court and NEPRA Appellate 
Tribunal in the matter of petitions filed by various parties regarding 
monthly fuel charges adjustments and quarterly tariff adjustments of 
XWDISCOs r . ■

21310-21332 
' 31-12-2025

2. Please also furnish thirty-five (35) copies of the Notifications to this Office after its 
publication.

End: 01 Notifications Jqjjuiou)

CC: ■

(Wasim Anwar Blunder)
i

1. Chief Executive Officer, Central Power Purchasing Agency (Guarantee)-Limited, 
73 East, AK Fazl-e-Haq Road, Block li, G-7/2, Blue Area, Islamabad

2. Syed Mateen Ahmed, Deputy, Secretary (T&S), Ministry of Energy - Power 
Division, ‘ A’ Block, Pak Secretariat, Islamabad •

http://www.tiepfa.orQ.pk
mailto:reaistrar@oeDra.ora.Dk

