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TO BE PUBLISHED IN THE GAZETTE OF PAKISTAN
EXTRA ORDINARY, PART-II

National Electric Power Regulatory Authority

NOTIFICATION
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Islamabad, the 29" day of July, 2026

SRO. { 230 {1)/2026.- In pursuance of Proviso-ii of Sub-Section 7 of Section 31 of the
Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of
1997), NEPRA hereby notifies the Decision of the Authority dated July 14, 2026 along-with
Annex-I in the matter of quarterly indexation of tariff components of Marala Hydropower Project
of Punjab Power Development Company Limited for July - September 2026 quarter
in Case No. NEPRA/TRF-260/PPDCL-2014.

2. While effecting the Decision, the concerned entities including Centrai Power Purchasing
Agency Guarantee Limited shall keep in view and strictly comply with the orders of the courts
notwithstanding this Decision.

W
(Wasini Anwar Bhinder)

Registrar



a2 Dectsion of the Authority- in the matter of fuerim Relief fur Indexation of the relevar reference rariff components filed by
2 ESFFE:; Punjab Power Development Company Limited for its 7.64 MW Marala Hydropower Profect

DECISION OF THE AUTHORITY IN THE MATTER OF QUARTERLY INDEXATION

OF TARIFF COMPONENTS OF MARALA HYDROPOWER PROJECT OF PUNJAB
POWER DEVELOPMENT COMPANY LIMITED

1. Pursuant to the Authority’s decision dated February 12, 2015 in the matter of Tariff petition filed
by Punjab Power Development Company Limited (hereinafter referred as “PPDCL”) for 7.64 MW Marala
Hydropower Project and the decision of the Authority dated March 10, 2021 notified vide S.R.O. No,
1041(1)/2023 on August 09, 2023 in the matter of change of base year 2007-2008 to base year 2015-16 for
Consummer Price Index (CPI) for indexation of fixed and variable O&M (Local) components, the relevant
tariff components are required to be adjusted on account of US CPI, N-CPI, Exchange Rate and LIBOR
Yen variation.

2. PPDCL vide letter dated July 14, 2023 informed that it has achieved Commercial Operadons Date
(COD) on April 28, 2023, and has accordingly submitted 2 COD tadff adjustment application to the
Authority. Now PPDCL has submitted indexation request of tariff components for the quarter July —
Seprember 2026.

3. The Authority considered the request of PPDCL and in its collective and joint wisdom considering
all aspects decided with conseasus as under, which will be hereinafter referred to as the decision of the
Authority in the matter;

Indexations/adjustments for the quarter July — September 2026 has been made in the tariff
components on a provisional basis on account of US CPI, N-CPI (Local), exchange rate
(PKR/USD/JPY) and LIBOR variations in accordance with the requisite indexation/adjustment
mechanism stpulated in the decision(s) of the Authority and shall be subject to adjustments if
necessary, in the light of the final decision of the Authority in COD tariff.

4. The above referred revised tariff components attached as Annex-I is to be notified in the official
gazette, in terms of Section 31(7) of the Regulation of Generation, Transmission and Distribution of
Electric Power Act 1997,

3. Power Purchaser to ensure that all the payments are consistent with tariff determination.

AUTHORITY

Jos OO Nehushoe.

Amina Ahmed Engr. Magsood Anwar Khan
Member Member
ra
<
| \) o
WaseemkvMukhtar
Chairman
f&
[&
[ Q
¢
} ul




pere - -
Annex-[
B NTAR BOWIER DRV 3 QPRMENT COMPANTY T IMITI (PR
MARAL.. IYDROPOWER PROJECT
IN'TERIM INDEXATIONS

g Reference Tariff Indexed Tariff .

Lariff Components Feb 12, 2015 & Mar 10,2021 | Jul-Sep 2026 | ocxations
Varable QfeM-1acal (Rs./kWh) (0.4749 1.0669 | N-CPI Local
Fixed Q&AL - Local (Ry./KWhy 1.1397 25605 | N-CI'I L.ocal
Pixed O8&M - Horeipn Rs./kWh) 0.2027 0.7780 | US CPI & Rs./USS
Return on Liguity (Rs./kKWh) 2.5760 6.9710 | PKR/USS
ROEDC (Rs./k\Wh) 0.5603 1,5162 { PKR/USS
Debt Service (Rs./kWh) 3.2819 5.5908 | PKR/JPY & Yen LIBOR
Toml 8.2353 18.4834
Indexation Values Source
Lixchange Rate (PKR/USD) 102.93 278.55 | NBP
Lxchange Rate (PKR/IPY) 0.99 1.7176 | NBP
Local CPUG)-Ret) 190.82
] rcal CPHG)-May 2020 268.25
N-CPI 1 ocal Base Y. 2015-16 131.01 294.34 | Pakistan Bureau of Seatistics
Usem ‘ 236.29 333.123 | US Bureau of Labor Stabstics
6 Mouth Yen [LIBOR 0.189% 0.07165%] Global-rates.com
Benchmark nergy (KWh)-Annusl 49,995,000 49,995.000 | Tariff Determination Feb 12, 2015
Ouistanding Loan USTY Min 29.44 24.62| Tadff Determination Peb 12, 2015

. Indexed Tariff
"Tariff Component Rt;f:;e]nzccz';';}:' Ht Apr 28, 2026 -Apr| Indexations
? 27, 2027

Water Use Charpe* Re./kWh) 0.1500 0.3271| N-CPTI Local
[ndexation Values Souzrce
N-CPI FLocal Base Ye. 2015-16 131.01 285.73 | Pakistan Burea of Statistics

Based ez information peovided by PEDCIL

Insurance shall be paid as per reference generation maff

“Warer Use Chagges (WUC) is subjecr to indexation on anaual basis and the fiest such adjustment shall be due afier one year of COD. According to PPDCL Marla hydropawes !
projeet achieved COD on Apel 24, 2023, accondingly WU has been indexed from Apeil 28, 2026 and shall remain applicable #ill Apal 27, 2027, Moreover WUC shall be paid to- -
the puwer ponducer upon production of payment evidence 1o the power purchascr.

{ndexution i on provisional basis and shall be subject to adjustment in light of the Authority's COD Decision
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National Electric Power Regulatory Authority

Islamic Republic of Pakistan

"NEPRA Tower, G-5/1 (East), Near MNA Hostel, Islamabad
Phone: 9206500, Fax: 2600026
REGISTRAR Website: www.nepra.org.pk, Email: registrar@nepra.org.pk

No. NEPRA/TRF-100/Notifications/ }/{103—J0 July 29, 2026

The Manager

Printing Corporation of Pakistan Press
Shahrah-e-Suharwardi,

Islamabad

Subject: NOTIFICATIONS REGARDING DECISIONS OF THE AUTHORITY

In pursuance of Proviso (ii) to Sub-Section 7 of Section 31 of the Regulation of
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997),
enclosed please find herewith notifications in respect of the following Decisions of the
Authority for immediate publication in the official Gazette of Pakistan:

S. Decision issuance No. and
No. Date

1. | Decision of the Authority regarding quarterly indexation/adjustment of | 11949-11953
tariff of Suki Kinari Hydropower for the quarter July - September 2026 14-07-2026

2. | Decision of the Authority in the matter of Quarterly Indexation of Tariff | 11895-11899
Components of Pak Pattan Hydropower Project of Punjab Power | 14-07-2026
Development Company Limited for the Quarter July - September 2026

3. | Decision of the Authority in the matter of Quarterly Indexation of Tariff | 11901-11905
| Components of Marala Ilydropower Project of Punjab Power | 14-07-2026
Development Company Limited for the Quarter July - September 2026

4. | Decision of the Authority in the matter of Quarterly Indexation of Tariff | 11943-11947
Components of Chianwali Hydropower Project of Punjab Power | 14-07-2026
Development Company Limited for the Quarter July - September 2026

2. Please alsc furnish ten (10) copies of the Notifications to this Office after its
publication.

Encl: 04 Notifications \M
QUAAIAN Xwaw

{Wasim Anwar Bhinder)

CC:

[. Chief Executive Officer, Central Power Purchasing Agency (Guarantee) Limited,
73 East, AK Fazl-e-Haq Road, Block H, G-7/2, Blue Area, Islamabad

o

Syed Mateen Ahmed, Deputy Secretary (T&S), Ministry of Energy — Power
Division, ‘A’ Block, Pak Secretariat, Islamabad
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