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National Electric Power Regulatory Authority

NOTIFICATION

Islamabad, the 03rd day of August, 2026

S.R.O. ^32-t'>(I)/2026.- In pursuance of Sub-Section 7 of Section 31 of the Regulation of 

Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 
NEPRA hereby notifies the Decision of the Authority dated July 02, 2026 along with Annex-I 
in the matter of Reimbursement of Withholding Tax on Dividends pertaining to the period 
ended December 31, 2025 for Three Gorges First Wind Farm Pakistan (Private) Limited 
in Case No. NEPRA/TRF-174/TGF-2011.

2. While effecting the Decision, the concerned entities including Central Power Purchasing 
Agency Guarantee Limited shall keep in view and strictly comply with the orders of the courts 
notwithstanding this Decision.

Anwar Bhinder) 
Registrar
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Withholding Tax on Dividend

DECISION OF THE AUTHORITY IN THE MATTER OF REIMBURSEMENT OF WITHHOLDING TAX
ON DiVIDEND FOR THREE GORGES FIRST WIND FARM PAKISTAN (PRIVATE) LIMITED

Pursuant to the decision of the Authority dated January 22, 2016 in the matter of 
tariff adjustment of Three Gorges First Wind Farm Pakistan (Pvt.) Limited (TGF) at 
Commerdai Operation Date (COD) notified vide S.R.O No 361[l]/2016 dated April 20, 
2016 and Motion for Leave for Review decision dated October 28, 2016 against the 
Decision of the Authority at COD. TGF has requested the Authority for the 
reimbursement of WHT on dividend.

2. The Authority in its collective and joint wisdom considering all aspects decided 
with consensus as under; which will be hereafter called as decision of the Authority in 
the matter:

“TGF requested for the reimbursement of Rs. 153,280,554 on account of 7.5% 
withholding tax [,,WHT,,j on Interim cash dividend pertaining to the period 
ended December 3!„ 2025. The Authority has considered the request of TGF 
and decided to approve the requested amount of Rs. 153,280,554 to be 
reimbursed by the power purchaser to TGF."

3. The instant decision along with Annexure-I is to be notified in the official Gazette 
in accordance with the provisions of Section 31(7} of the Regulation of Generation, 
Transmission and Distribution of Electric Power Act, 1997 [XL of 1997),

4. CPPA-G to ensure that ail the payments are consistent with tariff determination.

AUTHORITY

(Engr. Maqsood Anwar Khan) 
MemberMember

(Waseem Mukhtar) 
Chairman



Three Gorges First Wind Farm Pakistan (Pvt.) Limited 
Reimbursement of Witholding tax on dividends

Annex-I

TaxChallan# Payment Date Dividend Amount
(RsO

WHT paid on Dividend

Rs.
IT-20260225-0101-1641312 Feb 25, 2026 2,043,740,800 153,280,554

2,043,740,800 153,280354

Balance Brought Forward ( Decision dated May 13,2026)
WHT allowed for the period ended December 31, 2025
Balance Gamed Forward

Rs.
279,046,600
(153,280,554)
125,766,046
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REGISTRAR

National Electric Power Regulatory Authority
Islamic Republic of Pakistan

NEPRA Tower, G-5/1, Attaturk Avenue, Islamabad 
Phone: 9206500, Fax: 2600026 

Website: www.nepra.ora.pk. Email: reqistrar@nepra.orq.pk

No. NEPRA/TRF-100/Notifications/ August 03, 2026

The Manager
Printing CorpQration of Pakistan Press (PCPP)
Khayaban-e-Suharwardi,
Islamabad

Subject: NOTIFICATIONS REGARDING DECISIONS OF THE AUTHORITY

In pursuance of sub-section 7 of Section 31 of the Regulation of Generation, 
Transmission and Distribution of Electric Power Act, 1997 (XL of 1997); enclosed please 
find herewith notifications in respect of the following Decisions of the Authority for 
immediate publication in the official Gazette of Pakistan:

S. I ^ . ,
Decision Issuance No. 

and Date
i. Decision of the Authority in the matter of Reimbursement of 

Withholding Tax on Dividends pertaining to the period ended 
December 31, 2025 for Three Gorges First Wind Farm Pakistan 
(Private) Limited

10697-10701
02-07-2026

2. Decision of the Authority in the matter of adjustment in Insurance 
Component of Tariff for Tricon Boston Consulting Corporation 
(Private) Limited-Project-B for the period from
November 22,2025 to November 21,2026

10715-10719
02-07-2026

3. Decision of the Authority in the matter of adjustment in Insurance
Component of Tariff for Tricon Boston Consulting Corporation 
(Private) Limited-Project-C for the period from November 22, 2025 
to November 21,2026

10709-10713
02-07-2026

2. Please also furnish ten (10) copies of the Notifications to this Office after its 
publication.

Enel: 03 Notifications
Ou)

(Wasim Anwar Bhinder)

CC:
1. Chief Executive Officer, Central Power Purchasing Agency (Guarantee) Limited, 

73 East, AK Fazl-e-Haq Road, Block H, G-7/2, Blue Area, Islamabad

l. Syed Mateen Ahmed, Deputy Secretary (T&S), Ministry of Energy - Power 
Division, ‘ A1 Block, Pak Secretariat, Islamabad

http://www.nepra.ora.pk
mailto:reqistrar@nepra.orq.pk

