
TO BE PUBLISHED IN THE GAZETTE OF PAKISTAN
EXTRA ORDINARY. PART-II

National Electric Power Regulatory Authority

NOTIFICATION

Islamabad, the 02nd day of November 2026

7tf>7
S.R.G. (I)/2026.- In pursuance of Proviso-ii of Sub-Section 7 of Section 31 of the Regulation 
of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), NEPRA 
hereby notifies the Decision of the Authority dated October 16, 2026 along-with Annex-I in the 
matter of adjustment of tariff for October - December 2026 quarter for Foundation Power 
Company Daharki Limited in CaseNo.NEPRA/TRF-90/FPCDL-2007.

2. While effecting the Decision, the concerned entities including Central Power Purchasing 
Agency Guarantee Limited shall keep in view and strictly comply with the orders of the courts 
notwithstanding this Decision.

(Wasim Anwar Blunder) 
Registrar



Quarterly htdexatmvAdfustaient 
So. SEPIUTRF-9VFPCDL -2007-

'■V-V*'

A * "*?*T-T
II- Jilf, ^\UlllUIVin ll> liib IVlAJLAtiK Uf UUAKlP.KijI

UVPKXAllQN/ADJUSTMENr OF TARIFF FOR OCTOBER - DECEMBER 2026
QUARTER FOR FOUNDATION POWER COMPANY DAHARKI LIMITED.

L Pursuant to the decision of the ■ Authority dated November 28. 2013 in the matter of tariff 
adjustments at Commercial Operation Date, decision dated December 20, 2012 in the matter of 
change of index from WPI (Manufacture) to CPI (Genera!), decision dated March 6. 2015 in the 
matter of Motion for Leave for Review regarding Foundation Power Company Daharkt Limited 
(I-’PCDL). decision dated April 2, 2021 in the matter of-application filed by CPPA-G for 
adjustment of ROK and ROHDC components of tariff pursuant to the agreement with FPCDL, 
decision dated March 10, 2021 notified vide S.R.O. No. I04l(I)/2023 on August 09, 2023 in the 
matter of change of base year 2007-2008 to base year 2015-16 for Consumer Price Index (CPI) 
for indexation of fixed and variable O&M (Local) components and decisions of the Authority 
dated May 27, 2025 and June 23, 2025 in the matter of joint application filed by CPPA-G and 
KPCDL for reduction in tariff components notified vide S.R.O. No. 1329(I)/2025 on July 14,2025 
and S.R.O. No. 1461(I)/2025 on August 5, 2025. the relevant tariff components are required to be 
adjusted on account of US CPI. N-CPI. Exchange Rate and KIBOR variation.

2. FPCDL requested for quarterly indexation/adjustment of relevant tariff components for October — 
December 2026 quarter. Accordingly, the tariff of FPCDL in respect of October — December 2026 
quarter has been revised on account of US CPI, N-CPI, Exchange Rate and KJBOR variation in 
accordance with the requisite indexation/adjustmeni mechanism stipulated in the above 
decisions) of the Authority.

3. Hie Authority in its collective and joint wisdom considering ail aspects decided with consensus as 
under: which shall be hereinafter called as the decision of the Authority in the matter:

*1 i ndexation/adjustmcnt for October - December 2026 quarter has been made in the tariff 
components in accordance with the requisite indexation/adjustment mechanism stipulated 
in the dccLsion(s) of the Authority. The revised tariff components attached as Anne-I.”

4. the above decision of the Authority along with revised tariff components attached as Anuex-I are 
to be notified in the official Gazette, in accordance with the provisions of section 31(7) of the 
Regulation of Generation. Transmission and Distribution of Electric Power Act, 1997 (XL of 
1997).

GPPA (C) to ensure that all payments are consistent with the tariff determination^).____________
AUTHORITY

Amina Ahmed 
Member

Engr. Maqsood Anwar Khan 
Member



Foundation Power Company Daharki Limited 
Quarterly Indexation/Adjustment of Tariff

An nex-I

Tariff Components Reference
Revised

Oct-Dec 2026 
Quarter

Indexation

Capacity Charge (Rs./kW/Hour)
Fixed O&M - Foreign 0.5215 0.5160 (i) US CPI (ii) Rs./USD (a) upto 70 % depreciation & (b) 100 % apprecialion
Fixed O&M - Local 0.4836 0.5078 Lower of 5 % per annum or Average N-CPI
Cost of Working Capital 0.0617 0.0373 KIBOR
ROE 0.9598 0.9598 i.

ROEDC 0.1651 0.1651 -

Total Capacity Charge 2.1917 2.1860
Variable O&M (Rs./kWh)
Variable O&M - Foreign 1.1130 1.1012 (i) US CPI (ii) Rs./USD (a) upto 70 % depreciation & (b) 100 % appreciation
Variable O&M - Local 0.2111 0.2217 Lower of 5 % per annum or Average N-CPI
Total Variable O&M 1.3241 1.3229
Indexation Values Source
Exchange.Rate (Rs./USD) 280.880 278.030 NBP - Average daily rates of Jul-2025 to Sep-2026
US CPI (All Urban Consumers) 335.123 334.980- U.S. Bureau of Labor Statistics - Revised value of Aug 2026
N-CPI (Local) 280.150 296.980 Pakistan Bureau of Statistics - Average values of Jun-2025 to Aug-2026
3 Monthly KIBOR +1% Spread 21.24% 12.85% SBP - Revised rate of Sep 30, 2026
Hours in the quarter - 2,208
- ROE & ROEDC components shall be paid on Hybrid Take-and-Pay basis as per decision of the Authority dated May 27, 2025 and June 23,2025.
- Based on the data declared by Foundation Power Company Daharki Limited. »



REGISTRAR

National Electric Power Regulatory Authority
Islamic Republic of Pakistan

NEPRA Tower, G-5/1 (East), Near MNA Hostei, Islamabad 
Phone: 9206500, Fax: 2600026 

Website: www.nepra.orq.pk, Email: reqistrar@nepra.org.E)k

No
.NEPRA/TRF- 100/Notifications/ O-lbfy ■" November 02,2026

The Manager
Printing Corporation of Pakistan Press 
Shahrah-e-Suharwardi, Islamabad

Subject: NOTIFICATIONS REGARDING DECISIONS OF THE AUTHORITY

In pursuance of Proviso (ii) to Sub-Section 7 of Section 31 of the Regulation of Generation 
Transmission and Distribution of Electric Power Act, 1997 (XL of 1997) enclosed please find^herewnh 
notifications in respect of the following Decisions of the Authority for immediate pubhcat.on m the official

Gazette of Pakistan:

s. Decision Issuance No.
and Date

SRO ft allotted
bv PCPP

1. Decision of the Authority regarding quarterly indexation/adjustment or
tariff for Oct - Dec 2026 quarter of Engro Powergen Qadirpur Limited------

21066-21070
16-10-2026 aM

2. Decision of the Authority regarding quarterly indexation/adjustment ot 
tariff for Oct - Dec 2026 quarter for Saif Power Limited-----------------------

21054-21058
16-10-2026 Md-

3. Decision of the Authority regarding quarterly indexation/adjustment ot
tariff for Oct - Dec 2026 quarter for Liberty Power Tech Limited

21018-21022
16-10-2026

.

4. Decision of the Authority regarding quarterly mdexation/adjusimeiil uf
tariff of Foundation Power Company Daharki Limited for the quarter
Oct - Dec 2026.

21078-21082
16-10-2026 Ml

5. Decision of the Authority regarding quarterly indexation/adjustment ot
tariff of Northern Power Generation Company Limited for its Nandipur 
Prtwpr Plant for the auarter Oct - Dec 2026 ------------

21114-21118
16-10-2026

lA&:
6. Decision of the Authority regarding quarterly indexation/adjustment ot

tariff of Port Qasim Electric Power Company (Private) Ltd. for the quarter
20998-21002

16-10-2026

7. Decision of the Authority regarding quarterly indexation/adjustment ot 
tariff of Huaneng Shandong Ruyi (Pakistan) Energy Private Limited for

21024-21028
16-10-2026

8. Decision of the Authority regarding quarterly indexation/adjustment ot
tariff of China Power Hub Generation Company Private Limited for the 
quarter Oct - Dec 2026------ --------- -----

21120-21124
16-10-2026

9. Decision of the Authority regarding quarterly indexation/ adjustment ot
tariff for Oct - Dec 2026 quarter for Quaid-e-Azam Thermal Power

20986-20990
16-10-2026

10. Decision of the Authority regarding quarterly indexation/ adjustment ot
tariff of Thar Coal Block-I Power Generation Company (Private) Limited 
fnr the nnarfer Oct - Dec 2026 -------------

21084-21088
16-10-2026

<9e5£
11. Decision of the Authority regarding quarterly indexation/ adjustment ot 

tariff for Oct - Dec 2026 quarter for Punjab Thermal Power (Pvt.) Ltd.
21004-21005

16-10-2026

12. Decision of the Authority regarding quarterly mdexation/adjuslmeul ui
tariff of FFB L Power Company Limited for the quarter Oct - Dec 2026

21144-21148
16-10-2026

2. Please also furnish ten (10) copies of each Notification to this Office its publication.

Furl: 12Notifications - ^ ■

cc- s/l/JlX .
1. Chief Executive Officer, Central Power Purcha/mg Agency (Guarantee) Limited, 

73 East, AK Fazl-e-Haq Road, Block H, G-7/2, Blue Area, Islamabad

2. Syed Mateen Ahmed, Deputy Secretary (T&S), Ministry of Energy - Power Division, ‘A’ Block, 
Pak Secretariat, Islamabad

http://www.nepra.orq.pk

