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GUJRANWALA ELECTRIC POWER COMPANY LIMITED

Company Secretariat

Proposed Resolution

| Meeting No. Date Place
108" BOD Meeting April 09, 2020 GEPCO
Resolution:

108" BOD-R- 1) RESOLVED THAT the approval be and hereby is accorded to allow
the filing of separate “Petitions™ for the GEPCO “Distribution
Business” and “Power Supply Business” for determination of
“Consumer End Tariff’ of Gujranwala Electric Power Company along
with the “Annual Revenue Requirement” FY 2018-19 with National
Electric Power Regulatory Authority (NEPRA). :

Y F
S

108" BOD-R- 2)  Further RESOLVED THAT the approval be and hereby is accorded to
allow the filing of separate “Petitions” for the GEPCO “Distribution
Business” and “Power Supply Business® for determination of
“Consumer End Tariff” of Gujranwala Electric Power Company along
with the “Annual Revenue Requirement” FY 2019-20 with National
Electric Power Regulatory Authority (NEPRA),

108" BOD-R- 3)  Further RESOLVED THAT approval be and hereby is accorded to
authorize Mr. Mohsin Raza, the Chief Executive Officer, GEPCO
along with other senior management indicated in the summary of the
petitions, to sign (individually or Jointly) the necessary documents,
appear before the authority as needed, and do all acts necessary for
completion and processing of the petition(s). '

A0S

e (Maryyam Balouch)
Company Secretary GEPCO




AFFIDAVIT

I, Mohsin Raza , Chief Executive Officer Gujranwala Electric Power Company
Limited (Distribution License No. 4/DL/2002 dated 23”'Apri}. 2002) being
duly authorized representative /attorney of Gujranwala Electric  Power
Company Limited (GEPCO),565-A Model Town, G‘*ujranwyala, Pakistan,
hereby__sol_emply__afﬁrm and declare that the contents of the:"'e.iiécompanyimg
Tai*iff Petition of GEPCO Distribution Business along with Annual Revenue
Requirement for the FY 2019-20 for determination of Consumer- End tariff
yi_de Mém'q No.CEQ/GEPCO /. Dated - - 2020, including all

Supporting documents. are true and correct to the best of my knowledge and

belief "‘"thaf‘”ﬁéfh'ing”ﬁéé" been concealed. I also affirm that all further

documentation and information to be provided by me in connection with the

accompanying petition shall be true to the best of my knowledge éﬁd belief.

Deponent
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_RE:

BEFORE THENATIONAL ELECTRIC POWER
REGULATORYAUTHORITY {NEPRA), ISLAMABAD,

PETITION FOR THE DETERMINATION OF TARIFF ALONG WITH
REVENUE  REQUIREMENT OF “GEPCO’S D%S@'R%%@Ti@é‘%

BUSINESS” FOR FY 2019-20BASED ON AUDITED RESULTS OF FY
2018-19,

GUIRANWALA ELECTRIC POWERCOMPANY LIMITED

PET!TION UNDER RULE 3 AND RULE 4 (7) OF NEPRA (TARFFF STANDARDS AND
PROCEDURE) RULES, 1598 READ WITH SECTION 7 (3} (a) AND S':CTIGN 31 OF THE
REGULATION -OF - GENERATION, TRANSMiS"lON AND DISTRIBUTION OF ELECTRIC

_ POWER ACT, 1997 AMENDED VIDE THE REGULATION OF GENERATION, RAMEMISSION

AND DISTRIBUTION OF ELECTRIC POWER (AMENDMENT} ACT, 2018 AND ALL OTHER
ENABLING PROVISIONS AND GUIDELINES

rRespecifully Sheweth:

1. PRELIMINARY:

Gujranwala Electric Power Company Limited {GEPCQ) is 3 power distribution
licensee pursuani to Distribution License No.04/DL/2002 dated 23 April
2002granted by Naticnal Electric Power Regulatory Authority (NEPRA) under
the National Electric Power Regulatory Authority Licensing (Distribution} Rules,
1991, {the-“Licensing Rules”).

Moreover, under Section 23E of NEPRA {Amendment} Act, 2018 ‘GEPCO has
been deemed to hold the license of “Power Supply Business” for a period of 5
years up to May 01, 2023, :

In view of the foregoing, this separaie Petition for GEPCO’s Distribution
Business is being submitied by the Petitioner through Mr. Mohsin Raza, its Chief
o Exetutive Officer who has been duly authorized by its Board of Directors vide

iitinutes of Meeting Noi- 03 dated APr. 69,2828

A certified true copy of the Board authorization is attached as Annex- A 1o
this Petition.
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The details of the Petitioner are:

1.1 Name and Addrass:

Gujranwala Electric Power Company Limited.
585-A Model Town, Gujranwala

2.2  BRepresentatives of GEPLD:

i) Machsin Raza, Chief Executive Officer

i} lyaz Ahmad-FCA, Finance Director / CFO

i) Muhammad Siddique Malik Addl. DG (Legal &Labor)
iv)  Moin Sharif, Chief Engr. (Dev)

vi) - Muhammad Akram, General M-an-ag-er {Tech. Director)
vii)  Muhammad Akram, General Manager/{C5D)

Siire

(Vi) Abdur Rehrman Chief ERgr(T&G)

{

{

{

{

{v) Muhammad Latif, General Manager (Operation) |
{

(

(

(ix}  Arshad Munir, Chief Engr. (O&M/Distr.)

GROUNDS FOR TARIFF DETERMINATION:

Under the Amended Regulation Act, 2018, the National Electric Powsr
Regulatory Authority (the “Authority” and/or “NEPRA”) is responsible for
determining tariffs and cther terms and conditions for the supply of eiectric%éy
by the generation, transmission and distribution companies and to recommend
these to the Federal Government, subject to the need to comply with
guidelines, not incansistent with the Amended Regulation Act, 2018, laid down
by the Federal Government. NEPRA is also responsible for determining the

process and procedures for reviewing tariffs and recommending tariff
adjustments. ‘ ' '

The Petitioner being a vibrant Distribution& Power Supply Licensee requires
adequate funding in order to perform its obligatory duties prescribed by the
Authority, under the Amended Regulation Act, 2018, NEPRA Performance
Standards (Distribution} Rules 2005, NEPRA Consumer Eligibility Criteria 2003,
the Distribution License of GEPCO and other obligations as determined by
NEPRA from time to time. The only source of funding available with the
Petitioner’s Distribution Business is adequate revenue through tariff. GEPCO &'
Tariff for its Distribution Business is a very important component of its cost

recovery in order to pay its prudent costs on regular basis to ensure continuious
flow of power to end consumers.
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SUBMISSION OF SEPARATE TARIFF PETITIONS:

After amendments in NEPRA Act, 1997, GEPCO has to submit separate Tariff
Petitions for each licensed activity, i.e. Distribution and Power Supply as
discussed earlier. Accordingly GEPCO is required to obtain separate tariffs for
each licensed activity i.e. Power Supply {performing the function of sale of
electric power)] under Section® 23E"and DistribUtion {ownership, operation,
management or control of distribution facilities for the movement or delivery to
consumers of electric power) under Section 20 of NEPRA {Amendment) Act,
2018. in the light of consuitative session of NEPRA with all DISCOs for filing of

. tarniff petitions in accordance with NEPRA {Amendment} Act, 2018 and the

NEPRA Temp[ates and Guidelmes the instant petition has been prepared as:
elaboraLed beiow

~3.1 BASIS FOR .&P?QR? @?ﬁé?ﬁéxﬁ? OF COSTS:

"By using the audited ﬂgures of Financial Year 2018 19, the fallowing basis -

“have Been developed Tor apportionment of various tosts 1o GEPCHS
Power Supply Business for the Financial 2019-20:

3.1.1 Powser Purchase Price:

NIL

100%

Being Pass Through hence, nothing is aliocated to GEFCOR
Distribution Business and entire Power Purchase Price is allocated
to the GEPCO’s Powar Supply Business.

3.1.2 Salaries, Wages & Other Benefits:

Distribution Business
Power Supply Business

i

Total Cost {Audited) = Rs. 14,357 Million
Distribution Business = 75% '
Power Supply Business = 25%

a) The amount of Regularly Paid Salaries & Wages{determined
from Payroll) inciuded in the above total cost of Rs. 14,357
Million is Rs. 5,786 Million as tabulated below

Gmrmar o : ; g Mﬂhon
Regularly Paid Salaries & Wages {Audited)  Rupees
U BaSICPay v e e e 3547
~+Cash Medical Allowance 150
Conveyance Allowance ‘ 327
_House Rent Allowance ... 256
Job Allowance . 397
' Livery Allowance 20
. Qualification Pay/Technical Pay .30
Washing Allowance R -
Special Adhog Relief - 1,014

| 5,786
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b} The cost of reguiarly paid Salaries & Wages of Meter Readers,
Bill Distributers, Meter Inspectors, Meter Reader Supervisars,
and Staff of Revenue Offices along with the services of MIS
Directorate (Computer Centars) and Customer Services
Directorate {CSDjat HQ has been specifically allocated to
GEPCG Power Supply Business,

The actual audited cost ‘of the aforesaid offices for the
Financial Year 2018-19 is summarized.as foliows:~

Besignation ‘ :
: Employees Rupees )
- Meter Readers/BD/MI/MRSS 1,929 : 967 .
- Revenue Office Staff j 437 272
- DCM/ROs / CSD - ; 2127
- MIS (Computer Centers) 210 1810
e . Total 2,597 1,447
.‘:f dl‘/w} 3 E ¥ g
¢} The total nurnber of GEPCO's employees = 12,256
% of employees of Power Supply = 2,597/12,296 = 21%
% of employees of Distribution Busingss = 79%
The total cost of GEPCO's employees = 5,786 Million
% of cost of employees of Power Supply = 1,447/ 5,786 =25%
% of cost of amployees of Distribution Business = 78%
in-view of the above, the following uniform principle. has
been estahiished and adcpted for apportionment of costs for
the FY 2019-20:
“Specific Identifiable Costs relating 1o Distribution Business
have been taken at actual rupee value whereas, Other
Common Cosis® have been apportioned on the basis of
L 75%(worked out as above}.”
i3

L *These costs pertain to the services of GEPCO Head Quarter staff
including HR Direciorate, GEPCO Regional Training Centre, Internal
Audit, and Finance Directorate.

d} Other Employee Benefits not being of regular nature {Over
Time, Off-Days Wages, Dual Charge Allowances etc. as
tabulated below)have been apportioned on the basis of
principle derived above ie. 75% to Distribution Businass as
mainly heing directly proportionate to the Regularly Paid
Sataries & Wages.

e} Provision for Retirement Benefits has also been apportioned

on the basis of principle derived above ie. 75% to
Distribution Business.
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3.1.3 Traveiling Expenses:

Distribution Business
Power Supply Business

i

75%
25%

Travelling Expenses have been apportioned on the ‘basis of
principle derived at Para 3.1.2 { ¢) above i.e. 75% to Distributicn
Business because belng paid on the basis of BPS and thus results
in directly proportionate relationship to the employees’ regularly
paid salaries & wages.

3.1.4 Repair & Maintenance

Distribution Business 98%
Powey Supply Business = 2%

a) As per Audited Financial Statements of FY 2018-19, the

“breakup - of total expense of Rs. 969 Miliion of Repair &
Maintenance-isasfollows:——+ :

Miltion

Description " Rupees %

: Distrébution Plant & Equipment C 917 95% ¢
Cmi Works D'wcion a - 434%
Generai Plant & Equ lprﬁent 09 1% |

| L Toml  ees 1o0%

a) By considering the above table, for Financiai Year 2019-20
Repair & Maintenance Expense is allocated S8% to the
GEPCQ’s Distribution Rusiness and 2% to Power Supply
Business as per actual audited data for the FY 2018-19,

2,1.5 Transporiation Exnenses:

Distribution Business
Power Supply Business

5%
5%

]

Hi

~Transportation Expenses have been apportioned on the hasis of

No. of Operational Vehicles used by the both business areas
respectwely

3.1.6 Bilis Collection Charges:

Distribution Business = NIL
Power Supply Business = 100%
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Being related to Recovery Activities of Power Supply Business,
entire Bill Celiection Charges are allocated to the GEPCQO's Power
Supply Business and NIL to Distribution Business,

3.1.7 Rent & Rates:

Distribution Business 100%
Power Supply Business = NiL

[

Rents covered under Rent &Rates purely pertains to the rentals
paid for GEPCO's Complaint Offices located in various subdivisions
hence, are entirely allocated to the GEPCO’s Distribution Business.

3.1.8. Power, Light & Water:

“Distribution Business
Power Supply Business

1§

" 90%
10%

It

" Power, Light & Water are 90% allocated to the GEPCO's
Distribution Business and 10% to Power S'gpply Business hased on

actual data of FY 2018-19.

3.1.8 Office Sunnlles & Others:

Distribution Business

, 30%.
- Power Supply Business

70%

H]

I

a) Office Supplies & Others are 30% allocated to the GEFIOs
Distribution Business and 70% to Power Supply Business hased
on actuz! data of FY 2018-19.

b} The wmain expenditure under this head pertains to
procurement and-printing of electricity bills and related CPs at
GEPCO Computer Centers as well as in Revenue Offices.

3.1.10 Advertising:

Distribution Business 100%
Power Supply Business = NiL

H

Advertisement Expenses are 100% allocated to the GEPCD’s
Distribution Business based on actual date for the FY 2018-19
being -relating to procurément / development tendering, shut
. down notices efc.

 2.1.11 Professional Fees:

Distribution Business = 30%
Power Supply Business = 70%

Page Bof 18
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U Distribution Business T

Professional Fee is ailocated 70% tc the GEPCO’s Power Supply
Business and 30% to Distribution Business bhased on actual data FY
2018-18. The professional fee includes fees of lawyers, Licensing
Fee, PITC Fee and CPPA Fee.

2.1.12 Iniuries & Damages:

'85%
15%

Power Supply Business.

it

85% Injuries & Damages Expense is allocated to the GEPCO's

Distribution Business and 15% to GEPCQO's Power Supply Business

~--onthe basis of figures of actual expenditure pertaining to relevant
~ offices for the FY 2018-19. |

313 Late Pavment Su¥éha?ge - CPPAG:

- Distribution-Business - - - woome o NIL

iz Pepyer-Supply-Business =--100%

CPPA issues power purchase invoices directly to the Power Supply
Business and its payment is also the responsibility of the Power
Supply Business and accordingly Late Payment Surcharge by
CPPAG {if anv} has been allocated 100% to Power Supply Buslines:e.'

3.1.14 Provision for Bad Debis:

Distribution Business
Power Supply Business

1

NIL
100%

oo 100%: bad -debts relate to Power Supply Business as Metering,
Billing & Collection are the activities covered under Powear Supply
Business. ‘

3.1.15 Misc. Expenses:

Distribution Business
Power Supply Business

i1

90%
10%

" Distribution Business share is 90% and the allocation of Misc.
expenses (Telephone, Postage, and Auditor’'s Fee etc.) has been
done on the basis of actual audited expenditure of FY 2018-19
pertaining to respective business segments.

2.1.16 Depreciation:

Distribution Business = 98%
Power Supply Business = 2%
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a) The Position of GEPCCO’s total net assets (after depreciation) as
on 30.06.2019 is as follows:

Descﬁpt;gn - M;Ei;ongupees

- Capital Work in Progress 5,401

Operating Assets 43,546

Total Assets 49,947 |

'b) The Operating Assets include Land of Rs. 456 Million and

breakug of remaining Depreciable Operating Assets is as
follows:

Descrsptmn . wiliion Rupees %

o

Distribution Eguipment 41,315 . ¢

Buildings 1,228

Furniture T 11 D.03% .

Veh|des R e - 295 091%

© Total Depreciable Assets 43,090 100%
¢) The above table show that Distribution Equipment is 95.88%
of total depreciable assets hence, 2% depreciation. has

allocated to GEPCO Power Supply Business and 98%
depreciation to GEPCO Distribution Business,
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TARIFF COMPONENTS:

As per the NEPRA Determination of Consumer-end-Tariff (Methodology &
Process) Guidelines, 2015, the Components of Tariff for GEPCO are as foliows:

1) Power Purchase Price
2) Bistribution Margin
3} Prior Year Adjustment (if any).

Fach of the above components along with the apportionment of each
component to Distribution Business is described hereundern:

4.1 Power Purchase Price;

£,1.1 Units Purchased, Lost& Sc?d:r

For the FY 2018-19, actual units received by GEPCO from CPPA-G in
comparison to NEPRA determined units of FY 2017-18 and units

i

‘received for the FY 2017-18 & 2018-19 along with projections for
the FY 2018-20 are fabulated as below:-

L
escription 201920 201839 2017-18 ?zm

: 3 {Provisional) {Actual) {Actu.ai.): ”j Determined)
Units Purchased 13,636 | 11,100 10,987 12,375
Unitstost (Miwh) | 1,123 1096 1,100 1,241

Unitssold 10,513 10,004 = 9,887 | 11134

4.1.2 Power Purchase Prige:

The Power Purchase Price is a pass through item and consists of the
foliowing four components:

i. Energy Charges
ii. ~ Variable Operating and Maintenance( O& M )Charges
iii.  Capacity Charges
. . Use of System Charges

For the BY 2018-19, Actual Power Purchase Price is Rs. 127,211
_miliion. for the FY 2019-20, the Power Purchase Price amounting to
Rs.148,078 Million has been projected comprising of actual power
purchase price charged by CPPA-G up to Nov-2018 and for the
remaining period December-2019 to June 2020 projection has been
hased on CPPA-G Power Purchase Price Forecast report for the FY
2019-20.
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2019-20 (Projected)  2018-19 (Audited)

Particulars.
Rs./K

RsJK
Wh |

Rs.(Milfion) - Wh

Rs.(Million)

. EnergyCost 67,233 . 578 | 67,708 610
 Variable Charges 3,607 031 3396 031

Capacity Charges 71,143 . 611 52,228 470

Use of System

4095 035 3879 035
~ Charges o

total 146078 | 1255 127211 | 1146

Note.  Entire Power Purchase Price comprising of four components
belongs to Power Supply Busingss.— e

4,.1.3Transmission & Distribution Lossas:

201920 | 2018-1% | 2017-18  2017-18

Description , i :
p__ (Provisional] . {Audited] = (Audited) : (Determined} .

- Units Received at CDP Points 11,636 11,100 16,587 12,375 .

132Ky transmission Loss  © 0.87 097 . 102 102

'PowerTransformerCoreLoss3 027 0.27 Q.27 U.27
| Technicallosset132KV% 124 124 129 129

HT {11Kv] Loss % 408 429 439 439

- Distribution T/Farmer Loss %

1144

LT+ Service Loss %

3.180

. Units Lost (Mkwh) 3123 1096 1,100 | 1241

UnitsSoldto Consumers 10513 10,004 9,887 = 11,134

Mote. Al the Transmission & Distribution Losses pertain to
Distribution Business.

Page 120f 18

-

/5




4.2

Distribution Margin:

The Distribution Margin consists of operating & Maintenance (O & M)
Expense, Depreciation, Return on Rate Base and Other Income.

Operation & Maintenance -

1. Salaries, Wages & Other

_ Beaeﬁ‘gs:._

" salaries & Wages

6548 75 4911

4.2.1 Operating & Maintenanca (08 M) Expenses:

Total . Business - Business

100% = %  Cost | % | Cost

o Employees Benefits

2278 75 1,709

_ Retirement Benefits

2. Travelling

7236 75, 5427 25 18309
380 75 285, 25 95

k\l:«v"”

3. Répair & Maintenante

1354 98 1327 2 27

4. Transportation
E. Other Expenses:

Bills Collection.

390; 98 '3713' '5% 20

283, - 77 - 1000 283

Rent & Rates

7 100 | 7

Power, Light & Water

Office Sunplies & Others :

Advertising

60 90 54 10 6
160 30 48 700 112

25100 25 -

Professicnal Fee

2000 30 60 70 140

Injuries & damages

Latepaymentsurcharge_ S IO

LEPPAG

2100 85 179 15 32

- - 100 -

Provision for Bad Debts

00 - - 10 20

s MISC. EXPenses. oo i

81 9 55 13 6

Grand Total 19213 14457 4,756

7 'é,z,,z Depraciation:

Depreciation Expense of Re, 2,430 Million for the FY 2018-19 has been

allocated 2% to Power Supply Business and 98% to Distribution
Business as discussed in Para 3.1.16,
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Retiremenf;‘Béheﬁts' 5,427 25 l 1,8@9

. Travelling - 285 250 95

. Repair & Maintenance 1354 98 1,327 pi 27

. Transportation 390 95 371 5. 20

iR W N

. Other Expé:hsés_:

Bills Caflection 283 - .1 100 283

Rent & Rates * | 7 1 100 | 7

Power, Light & Water | 607 90 54 10, 6
Office Supplies & Others 160 : 30 48, 70 112

Advertising 1000 250 - -
et e e
e
e e DL Sk Sty M R
CPPAG

T N ' 100 "
Provision for Bad Debts 200 -

100 20

 Misc. Expenses 61 90 10 6

Grand Total | 19,213
4.2.2 Depreciation:

Depreciation Expense of Rs. 2,490 Million for the FY 2018-19 has been
allocated 2% to Power Supply Business and 98% to Distribution
Rusiness as discussed in Para 3.1.16. -
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WACC Where E/V and D/V are squity and debt ratios
respectively taken as 30% and 70%. Accordingly the rate
calculated for GEPCQ is:

WACC = [ Ke x (E/V)] + [Kd x {D/V)]
WACC = [16.67% x 30%] + [15.75% x 70%] = 16%

= [5%+ 11%] = 16%

i“{e'tum_"on Equity:

' NEPRA- uses Capital Asset Pricing Model (CAPM) for
¢ calculation of Return on Equity (RoE) component of the
.. WACC, The Authority uses Plain Vanilla WACC, taking tax

éhieid as zero, and In case any tax is paid it is treated as

b)

pass through. The Authority determined for the FY 2017-
18 determined RoE of 16.67%, whevein the Authority has
taken Market Risk Premium as 7% with a Beta of 1.10 and
Risk Free Rate of 8.9652%. GEPCO has taken the RoE as
16.67% as determined by the Authority,

Cost of Debt:

The cost of debt is the interest rate on which GEPCO
would get borrowing from the debt market / commercial

* banks i.e. a rate at which banks lend to their customers.
" The Authority used the following formuia for estimating

the cost of debt for the FY 2017-18;
3 months KIBOR + 2.75% spread
The cost of debt for GEPCO based on above parameter by

using Avg. KIBOR of June 19 comes to 13% +2.75% =
15.75%.
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~ Net Fixed Assets in Operation 46,257

© Add: Capital Work In P‘%o‘gress - Closing

Bal

investment in Fixed Assets 53,405 ¢
- Less: Deferred Credits. 5 20,876

Regulatory Assets Base - g : - 32,529
Average Regulatory Assets Base 31,950
Rate of Return N
16.00% |
Ret Rate B ;
eturn on Rate Base 5,110

7,148

48,947

18,576

31,371

16.00%

4,887

L
[y
Fa
o
o]

5,577
46,793

17,056 :

© 29,737 |

20,166 |

11.83%

3,450

The 28% of RORB i apportioned to Distribution Businoss and 2%
Power Supply Business based on asseis pertaining to each area as

expiained earlier in Para 3.1.16.

Other Income is deducted from the Distribution Margin and for FY 2019-
20, the amount is projected as 1,767 Million based on previous frend.
70% of cther income is allocated {o Power Supply Business ane 30% fo
Distribution Business based on audited figures for the TY 2018-19

relating to respective business activity.

Page 15af 18
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5. GEPCO’S INVESTMENT PLAN & FINANCING (CAPEX}:

The Investment planned for the FY 2019-20 and actual investrnent carried out during
the FY 2018-19 in comparison is tabulated below:-

Rs.dnMin |

i lnvestment 201920 20.18-;{9
i . _ . | 66 .5_4?7 |
e B E e L,
'STG-ADB{ GEPCO Own Sources) | 86 339 |
il Comrbutionsibamai g e s
' Customer Facilitation Programme @ 919 .

ol e . 5,5294,524

Financing .

an Sourceg, S : e 5‘129 et 1,73'6" e e

e R s
Capital Contributions/ Grants 1,500 o 3,455
Total | L 4,524

s e




B A T FLat e e FRLTLEREI YIRS L.

Power Supply - Distribution

Descriptfon _ © Units - Total . .
; L - Business ;. Business

_Totai Revenue
ﬁéquigefmentjof GEPCO

Total Per Unit Revenue
Requivement of GEPCO,

age 17018

RN




[ B A At T P el

electricity tariff”.

bescrintion Revenue Requirement = Sales

e | (Rs. Millions) - (MikWh)
Distribution :
- 21,375 |

Power Supply 154,133 10,513

Business S _ 1 o

Total 175,508 10,513

4. The Petitioner may be granted an opportunity of hearing of this Petition.

5. The Petitioner may be allowed to submit additional grounds, information and
documents in support of its Petition if required.

6. Condone any inadvertent omission/errors/shoricomings and permit the
petitioner 1o add/change/modify/alter this filing and .imake submissions as may
be required at a future date.

7. Any other rehef that ‘may be deemed just and appropnate in this matter may be

Mf

Dated: ' Engr. Mansg Raza
Chief Executive Officer

Submitted on behalf of GEPCO by;

- BAge i‘%(}f?&

a)




Supporting Docurments for DI

2 Profit & Loss Statement’
3 Profit & Loss Statement ( Month wise )
4 Balance Sheet ) : : o
5 Cash Fiow Statement -
8 DISCO load factors
a Average Rate per Unit Purchased and Sold
10 DEMAND (Actual :and Ca%cuiated) and Number of Customers
11 Sold Energy Evaluation%md Setting up Sold Energy Average
12 l.oad Growth Evaluation and Setting up Load Average
14 Aging of Accounts Receivables
18 Financial Charges:
Investment
7 jLine L.osses Statement
21 investment
13 Asset Register
22 Interest on Development Loans
23 Development Loan
24 Bonds - '

pPower Purchase Cost

6

Power Purchase FY 2018-19, FY 2018-20

Tariff Desqgin and Rate Structure related Forms

25 Siab Wise Domestic Consumers Analysis

27 Existing & Proposed Tariff Statement

28 Actual Revenue & Subsidy Statement pertaining 1o the last year
29 Proposed Revenue & Subsidy Statement ‘




Number of STG i.e. HV transformers .

i) 132 ky

i) 66 kv ,,
Nurmnber of burned down HV transformers

Number of LV transformers .
Number of burned down LV §ransformers

No
- Mo
‘No

MNo

177"

2.
63,641
1,781

71,029
12,287

*Salary & other ben

itts

Working Strength (No.) {Rs. Min)

261819 2619-20 2018-19 2019-20

fudited Proj Audited " Pro)
Number of Employees
Qualified Professionals’
Engineers 228 225 434 477
Staff 1o 16 Grade 8,431 9,031 ;3,905 4,298
Total 9,659 4,339 4,773

9,256




Other Income
Totai Revenue

Operating Cost
O&M Expenses -

Depreciation
Total Operating Cost

EBIT

{MIn Rs]
[Min Rs]

[(MIn Rs]
[MIn Rs]
[MIn Rs]

[Min Rs]

878 © oA
20,253 21,905
12,768 14,457

1,901 2,440
14,668 16,897
5 585 5,008

3t

2

O
E

7 Auely

A i




FORM - 3 S .
Guiranwala Electric Power Company Ltd.
Profit & Loss Statement - Distribution Business (Fy 2078-15)

ist Ort 2nd Qrt
Achust Actuiat Actual

Power Balances .
Unifs Received MR} 1,316 1,335 1,183 3,807 ool 522 528 2,116 /08 525 (
LUnits Lost IMKAhG 233 144 e 481 38 (26) 4 35 25 11
Units Lost t%kaga) 17.68% i} 7 5% 9.03% 12.64% =4 38% 4. 12% 372% 0% 4055 2,18% 10
Units Soid ' {Btkih] 1.088 1,181 1,048 3,326 . gz8. . ... 648 504 .. 2,080 584, £53
Revaine {Mtin Rs} 2,050 %,248 1,981 6,278 1,584 1,223 1,149 3,827 1,163 359 1,
Cther Income fMhn Rs} i 165 z 2582 il 57 53 182 51 43
Total Revenue ihir Rs) 2,145 2,352 2,073 8,579 1,637 1,280 1,183 4,109 1,184 1,014 1,
QOperating Cost R . T e
Q&M Expenses - [MiIn Rs) 1,387 1,500 1,324 4,244 4,043 516 e 2,B5% 736 845
De:pre_'ciaticn . ’ Eheim R} 235 246 217 632 171 134 125 335 121 106
Amertization [Min Rs] L. -
Prior Pefiod Adjustmenat tMin Rsj L . - - -
Total Operating Cost {Min R} 1,582 1,748 1,538 4,876 1,215 850 885 2,080 857 753
ERIT .- Min Rs} 563 807 534 1,894 422 330 308 1,060 298 261
Financial Gharges [atin Rs) 73 182 167 339 132 103 ) 338 k] 82

EBT o iMin fasi 381 437 308 1,354 280 227 21z T 205 4180




Gujranwala Electric Power Company L.
Profit & Loss Statement Distribution Business (Fy 2019.20)

Power Balances

Units Recaivad Py, 1341 4,285 1,329 852 844 558 2,153 535 550 ¢
Urits Lost HiTaan 228 147 111 33 {30 54 57 E 37

Linits Lost [SsagE] 17.01% +0.62% 8.58% 3.481% -4.70% 8.20% Z.85% 5.48% £.68% 141
Units Seld Mk 4,413 1,238 1,180 818 674 804 2,098 864 513 ;
Revenue ' Min Rs] 2,282 2,518 2,400 AT . 1,664 1,374 1,228 4,262 1,188 1,044 1,
Rental & Service income MEn s - -

Amortization of Def Credits [MIn 85} - - - - . - . . . .

Other income (MIn Rs) 85 52 50 178 4% 34 30 106 28 28

Total Revenue {Mn Rs} 2,319 2,578 2,460 7,387 1,708 1,405 1,258 4,368 1,217 1,870 1,
Operating Cost

D&M Expenses Nt Rs] 1,530 1,702 1,623 4855 1,128 az7 830 2,683 8O3 706
Depraciation [1In Rs) - 238 287 274 820 180 186 140 487 136 118

Total Operating Gost 1M Rs] 14,788 1,889 1,807 5,675 1,315 1,084 a7 3,369 338 825

EBIT " IMIn Rs) 530 599 &62 1,882 390 3 238 999 278 245
Financial Charges [#In Rs] 113 113 113 338 193 13 113 339 113 113

E8T . . thiln sl 417 477 449 1,343 277 208 175 860 165 132

Tax

EAT 417 477 445 1,343 277 208 175 650 =5 152

* Where actuai figures are availabla , these should be replaced by the actual figres.




R

Current Assets
Stores & Spares ’ 1,683 1,781 2,653
Trade Debis 20,850 37,205 40, 155
Advances, Prepayments, Other Receaivables 11,250 13 813 17,336
Tariff Subsidy {Receivable from GoP) 44.151 21,802 26,000
Receivable from Associated Companies 83 &0 108
Short term investments/advances ' 2314 1,651 2,500
Cash & Bank Balances 1,863 3,885 2,500
Total Current Assets 81,603 79,837 91,249
Total Assets 128,978 § 130,209 145,279
Subscribed Equity ™ 0.0% 0.07 0.01
Deposit for Shares 18,943 8,257 8,257
Unappropriated Profit (11,022} {8 048) (1,904}
Total Equity 7,921 211 $,353
Long Term Lizbility
Security Deposits 5,185 5,003 6,493
Employee Retirement Benefits 61,687 66,202 77,804
TFCs & BUKUK - - -
Deferred Credits 17,066 18,576 19,505
Long Term Loan : 10718 9,383 7170
Total Long Term Liability 94,646 703,074 116,772
Current Liability .
Current Maturity on Long Term Loans 3,838 4,319 1,037
Subsidy Received in Advance from GoP - - -
Provision for Taxation - - -
Payable to NTDC - - - -
Creditors, Accrued and Other Liahilities 22573 22 608 27,117
Total Current Liability 28,411 26,924 28,154
Total Liabilities and Commit;ﬁebts 121,057 129,958 138,926
Total Liabilities and Equity 198,976 | 130,209 745 270

Overall balance sheet is prepared being not seperatable at present.




Average Taritt Required S/
Average Tariff Exisling [Rsfunit]

Tariff Difference fRs/unit] - -
Revenue from Sales 84 564 111,769 138,392
Collection from Required [V} 29% 299% 09%
intflows from Operations
Collection from Current Sales 83,718 110,852 137,008
Prior Year Recovery - - -
Total inflows from Operations 83,718 110,852 137,008
Ouftffow from Operations .
Payment to CPPA 73,691 93,983 122,175
Distribution Operation Cost 6,814 8,500 9 800
Total Cutflow from Operations 30,505 102,483 131,975
Surplus/Deficit from Operations 3213 4,169 5,033
Inflows from GOther Sources i
Capital Contributions 1,529 2,455 2757
Consumer Security Deposits 478 722 718
Cther incomes
GOP Subsidy . ) -
Long Term Loan / Redesmable Capital 1,029 235 181
Total inflows from Other Sources 3.034 3412 3,656
Outflow Others
Financial Charges / Taxes ™ 1,075 1,445 1 550
Repayment of Long Term Loans 100 50 -
Investment Program 3,209 8,201 4,639
Working Capiiaifother Changes
Total Qutflow Others 4384 7,696 3,189
Total Inflows (Operations + Others) 86,752 114,084 140,664
Total Outflows {Operations + Others) 84,889 110,178 138,164
Surplus/Deficit Others 1,863 3,885 2,500
Opening Balance '
Surptus/Deficit for Fiscal Year 2,500
Deficit from Financing/Loans -
Closing Balance

- 2,500

Overall cash flow is prepared being not seperatable at present.




FORM -6
Gujranwala Electric Power Company Ltd.
Power Purchase (FY 2015-19)

Month 1 Month 2 Month 3 wonth 4 Month 5 Month 8 Month 7 Month 8

Actug! J-NEEY Actual Actual clual Actugl Actual Antual

Demand & Energy

Units Received - TR
Mol U]
Energy Purchase Price [Rsi KWh]
Varighle O&M " Rar k)
Capadity Purchase Price fRsd 3O M}
Transmission Charge [Rsr KW M)

Power Purchase Cost

Energy Charge ) [an Rs)
Variablie O&M fhvin R}
Capacity Charge [nin 225]
Tranamission Charge iMin Rsj
Adjustment ™ ' . iminRg)

Total bperatiﬂg Cost‘ ihiln Rs}




FORM - 6 ( A)
Gujranwala Electric Power Company Lid.

Power Purchase (FY 2015-20)
Month 1 Month 2 Month 3 Maonth 4 Month § Month 6 Manth 7 Month B

Actual Aciual Actual Actual Actuai Aciuzl Actual Aciui

Demand & Energy

tnits to be Received MK

Mot [t

Energy Purchase Price s KA

Varlable O&M ' {Ral KWV

Capacity Purchase Price TR KW M B
Transmission Charge {Rs? KA M3

Power Purchase Cost

Energy Charge ihin fg)
Variable O&M [Min Rs]
Capaoity Charge [ttin R}
Transmission Charge IMIn Rs)
Adjustment = infin R

Total Operating Cost [Min Rs)




FORM -7

Gujranwala Electric Power Company Ltd

Line Losses

1819

Power Baiances

Umts Recezve [k
Umts Sold Mivh]
_Un_uts‘Lost IMkwih]
Uhits‘ LOS’[ i [%age]
. %age]

" [%age]

[Y%age!
: . [%age]
?otal:sechmcai Losses % [bags]

Yoagep.i

1,318
1,086
233
17.68%
17.68%

2.22%

7.88% .

TI7%
17.68%

1,335
1,191
144

10.78%

10.78%

1.35%

- 4.68%

4.74%
10.78%

1.13%
3.83%
3.97%
9.03%

0.55%
1.80%
1.93%
4.28%

0.00%
0.00%
0.00%
0.00%

628

804

24
378%
3.78%

0.47%
1.64%
1.66%
3.78%

0.51%
1.77%
1.78%
4.06%

5z
51¢
11
2.18%

ALy

8.27°
(3.959
0.965
2.18%




FORM - 7 (A)

Gujranwala Electric Power Company Lid.

*®

Lin L sS

Y 2018:19)

Power Balances
Units Received -
Units Sold::
Units Lost”

MK
Itk
kW)

Ui Ea [hage]
Technical Losses [%age]
Adrministrative Hosses [hagel

[%ags}
[#age]

[%age]

[%age]

‘228
17.01%
17.01%

2.18%
7.21%
7.61%
17.01%

147
10.82%
10.62%

1.38%
4.50%
4.75%
10.62%

Projected

1,291
1,180
111
8.58%
8.58%

1.10%
3.64%
3.84%
8.58%

Projected

852
818
33

3.31%

3.81%

ULB0%
1.66%

1.75%

3.91%

Projected

644
674
(30)
-4.70%
470%

-0.60%:
-1.99%

2.10%
-4.70%

Projec

ted

" B58

804
54
§.20%

8.20%

1.08% .
3.48%

3.67%
8.20%

Projected

638

584

54
8.48%

8.48% -

1.09%"
3.59%
379%

8.45%

0.869
2.834
2.899
6.58%
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i0.16 Average Rale per Upit Purehaged = (1845 ) 1843}

1537 Estimeted Enesgy Soid

10,18 Average Enprgy Rale par Unlt Soid = (10,15 110,17}

10,19 Distribution Margin

10,20 Distribution Margin per Unk Said = (10.19 $0.17)

1021 Total Cost per Unit Sokd to Customers = (10,20 + 10.18)

16,27 Estimated Revenug from Energy Sald (10,15 + 10.18)

10.25 Prior Periog Adjustement [ilncovered Costs)

1024 Required Estimated Revenue froin £nergy Sold (10,22 + 10.23)

Vihite submitting Quadedy Petitions | this farm should be submitied wilh ﬂcma]r}'lrsipunls of previous guarers

andt projecied fligures of nexy quaner

Figures i the forms should be substantiated with the farms bl

FORM -9{A)

1101 se of Sysiem Gharaes (NTDCH

Tabla 11 - CPPA Charges: Use of System, Capacily apd Energy

Yarahie Use

$1.18 Capagily and Eneroy

1119 honth Year
11.28 1 2

af
Fixad Lise of Fixed Use of System Wariable Use nf Use of
Remand System Rate System Charges Energy Rats System Charges System Charges
11.02 Monty Year fxwg {Rs/ W] {Rs] {2t} [GELR [ Rs] { Rs}
11.03 1 2
11.04 Jud-13
3105 Aug-ig
11.06 Sop-18
1407 Ce-18
11.08 Nov-18
R Duc-18
ihig Janeig
1194 Feb-19
11.12 Mar-18
1113 Ape-1d
11.44 May-19 i
115 Jun-149 s ff
11.16 :
1197 Borgy per enonth AW

11.24 Jul-18
11.22 Alg-18
11.24 Sep-ib
11.24 Qet-i8
1128 pov-18
11.28 ec-18
12t -
1128

$1.2¢

1430

11.31

1132
1135
11.34 Axg Cap, Charge =

R




10.16 Average Rafe per Uuit Puschased = (19,18 £10.13)

Mol UL ML -

10.17 Cstimaled Energy Sold

1018

1ge Energy Rate per unit Soid = (1uas 3017y

10,18 Distribution Margin

10.29 Qistribution Margin per Unit Seid = {10,194 10147 "

16.21 Total Cost per Unit Seld to Customers = (10.20 + 10.18)

1622 Estimated Revenue from Energy Soid (10,15 + 1619}

1223 Pror Period Adjustemint (Uncovered Costs)

1024 Required Estirated Revenue from Energy Sofd {10.22 % 16.23)

While sufipitthng Guarierdy Pelittans | tiis foom should e submitted vt aciuat amounts of previous guaners
amd projecitsd figuies of nesd guader .

Fiqures in the torms should be substantinled with ihe ferms betmw.

FORM-9 (A}
Table 11 - CPPA Charges: Use of System, Capacity and knergy

1101 Use of System Chasges INTRES
Variable tge
HH ) i
Fixed Lise of Fixed Use of System Varighie Use of Use of H
Demand Sysiem Rate Syslem Chargey Energy Ralg Bysiem Chares

1102 WManth Year BiL) {FesikWv {18} ki Rs/hh) { s}

11.0% b} 2 3 4 E=3x4 5 7

11.04
11.08
11.06
11.47
.08
1109
1110
RN A
1112
1113
1i.14
1115
1116
1147

1118

14.19
11.20 s
12.21
1122
1.23
1.24
$1,35
1.3
.27
1128
11,29
11.30
1.
11.32
133
1134




Ry

1211 LUiU-il
12.12 2011-12
12.13 201213
12.14 2013-14
12.15 2014-15
12.18 20158
1217 2016-17
12.18 2017-18
12.19 2018-19
12.19 2019-20

I Nu000 of
Customers]

Demand ActuatiForecasted and # of Customers

200061
200702
Z00E03

= o i i @ 2 =) - o
<o o = =] =] = ~ v -
o = w & = < @ & -
=4 = @ =1 < o =] = =
=1 = =) & S = & &3 o
=3 e 3 “ o L] 3 €

01243

201314

26185 |

AR
201617




so0 -

wosgee U Units Sold

~=gg-- 12 ronth units sold moving
average

1 14

i

i
#OIVG! Average Sold Energy for last 12 months
HDIVIG Assumed Average Load for next Fiscat Year

R

)




TR § e e
Thisfjiomm

I CHDIVIRY - Load Avérage foriasi 12 mortihs
< ERDIVI0T L, Average Load for next Fiscal Year

~~dee Units Purchased

B Lngts Purchased 12

maonths Moving Average
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Overall GEPCO Assel register as the year ended

FROM 13

EY 2018-20
Last Accumulated E}_{ra__:_!
Ne. Deseription As at July 01, 2018 | Addition/ deietions | As at June 30, 2020 | As at July 01, 2019 Ch:ﬁf f;;:jgéhe
A, |Lang
1 Freshold 456,484,804 35,927,218 433,392 022 -
2 Leasshoid - - - -
Total 456,454,804 6,927,218 493,382,022 -
B. E.t_.sild:’ngs
1 Residential Buitdings 31,931,750 426 548 473 ‘ B,532.931
2 Non-Residential Buildings 108,102,747 1417 660,255 | 28,353,205
3| 350 Residential Buiidings B - - -
4 hon-G50 Residential Buildings - - -
Total 138,034 497 5§ B44 306 827 35,886,137
C. 15ub Transmission -
1 132 KV Sub Transmission Lines 445 874,717 5870,783,438 208 977.420 §
2 6 KV Sub Transmission Lines | 28,341,088 378,870,986 13,253,485
3| 33 KV Sub Transmission Lines - - -
Total 5,874,238,619 475,216,803 5,348,454 422 222,236,905
0. Gty Station - -
i 132 KV Grid Station 1,365,261,943 38,250,893,684 &
2| 68 KV Grig Station - - - - -
3 33 KV Grid Station - - - -
Taotal 16,884,931 741 1,385,951,943 18,250,883 584 4,288236.191 435,959,186
E. 111 KV Distribution Egquipments -
i 11 KV Poles - - -
2 TRV Line 752,100,443 10,048,866 072 354,792,813
3 Digtribution Transformeat Rem e 1,058,675,205 14,158,534,647 495,548,713
Total 22,395 725,071 1,841,775,847 24 207,500,718 B4T 262,525
£, |LV Distribution Equipments -
1 LV Poles - - -
2| . .440 LV Distribution Line 430,057,328 5,748,218,812 Z01,197.578
3 220 ;V Distribution: Line 51,568,736 822 645 684 25,782,592
4 Kivh hleters 8 Sewvics Cabis 452,162 808 8,041 439,857 205831 820
2| Miss, Eouipment 327 I7R065 4,374 184,508 75!
Totai 1,271.178,083 16,5584,466,702
G. [Vehicles -
1 132/86/33 KV GSO vehicles B - - .
2| venidas 67,303,335 80,053,461 |0 age 8T §9.006,326 |
Totat 657,203,338 8239 253,461 488,487 524 89 005 4
H. |Detzif of General Plant Assets - -
1 Computer Eguipment 150,080,574 12,741,260 ‘ 162,224,838 16,222,‘*;83
2] Fumiture 34,100,163 2,758,845 36,558,808 3,585,881
3 Workshop Eguipment 29,668,335 2,400,122 32,068 517 3,206,852
41 Laboratory Equipmant 54,623,030 4,418,908 59,041,939 5,004,184
5 Misc, Equipment 146 907 783 11,884,587 158,792,370 ! 4097 15,878,237
Total 415,379,945 33,603,523 448,983 464 253,231,320 44,898 347
o (O8N Equl - -

Grand Total

| 64,278,251,305

5,200,000,060

6%,478,251,305

20,764,608,986

2,480,4800,000°
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| Powey Suppl

Total

10,513

8.00%

-2%

2%

o




Repair & Maintenance

;Traven;ng
'_Transportatlon
Bills Coi ection
fRent rates & taxes

151

_ i e A5
;Tota! O&M

| 1,327

285
371

54
48
25
60
179

54

Ieprema‘tion & Amortlzataon
| . MmRs] 2,070




Other Income {878} (530)

Distribution Margin 18,580 24,375
Energy Sold 10,004 10,513
DM per unit 1.857 2.033




Others (Barik Chiasges) |
Totati-l T T

Total Financial Chargés (A+B) 5. | ©. 1,355

320

.
:
-
3

342

302 352 T tasE




e e TG

investment in Fixed Assets
Less: Deferred Credits
Regulatory Assets Base
Average Regulatory Assets Base

Rate of Refurn
Reiurn on Rate Base

VI HS)
{Min Rs]
IMIn Re]
IMin Rs]

Yhagel

IMIn Rs]

YA
18,570
31,349
30,543

16.00%
4887

WS W B

20,876
32,499
31,924

" 16.00%
5110

) 4

‘_’:’;?;MV e N
i3

S

/’?@ P oo

o) =7

A R %\

w 7‘
¥

24

«© \‘“-i.f: ;

R

g



income Tax fMin Rs] -
Gross DM [Min Rs] 16,458 21,808
Other Income [Min Rs] {878) {530)
Total Revenue Requirement [Min Rs] 18,580 21,375
Revenue Requirement (per unit soid)

Audited Projected

FY 26118-19 FY 2019-20

A Power Purchase Price Rs/ kWh 12.718 13.895
1.259 1.375

0.207 0.232

0.479 0.476

..Gress {)M 1.945 2.084
~Other Income (0.088) (0.050)
Total Revenue Requnrement Rs/ kWh 1.857 - 2.0332

Units to be Sold _ MkWh 10,004 16,513




kil Rs}
{Mlrs i35}
{Min Rs]

3,331 339 288
1,658 4.185 8,343
3518 4,986 4,524 £,622




319

340

544

1,384

This form should be submiited for each loan appearing on the DISCO's Balance Sheet




inwala Electric Power Company Lid.

EY 201920

. Development Lean

L

interest | Remaining First Qrt of £Y Second Qi of FY
8. No. Loan [ ; ; Vs ) | o
Rate Vears O/Bai l Disbursement | Repayment | C/Bal OfBal ! Disbursement : Repayment] CiBal O/8al ! Disbu

I : i H 3 i ‘

i i ! i N 1 1

1 {BOP KIBOR = 145 7 Year ! ; | - - - ‘ J - -
2 14DB Trencht 17.00% 551.068 o 351,008 551.008 . o 951.008 551.086
3 JADB Trenchli 15.50% 5,108.278 ¢ £306278 1 3506278 ¢ 350.000 ¢ | 34857781 3485270 ¢
4 ADRE Tranch i 15 00% 631.285 - 831265 531265} 150000 | 7B1.265 781.285
5 ADE Trench IV 15.00% £83.780 ¢ : S 883780 £83.730 : : : a493.780 893780 |
5 Kaorean (Exim Bank) 15.00% 3.546.428 ? - P O3546438 1 5,545.428 ¢ P 3,546.428 § 3546428 !
| | i i i

! ! : : i i

i I : : ] i i

i i ; j ;

! ! E i t

| : : o P é

8,727,849 i . ; -3 8, 727.849 1 B8 727.84% i 500000 § - § 9,227,849 1 9,227,849 §
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- Gujranwala Electric Power Company Ltd

BONDS
interest FY 2019-20
i Openin Closi
Particulars ) pening Redemption ng
Rate Balance Balance {
N / L
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z
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Form # - PPP 1 to Form # - PPP 10
Under NEPRA Guide Lines for Determination
of Consumer End Tariff (Methodology and

Process), 2015 |

pertains to CPPAG






