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No. NEPRA/R/ADG(Trt)/TRF-433/PMLTC-20 18/ ' ? - c 6 May 07, 2025 

Subject: Decision of the Authority in the matter of Quarterly Indexation/Adjustment for 
July-September 2023 to October-December 2024 Quarters for foreign interest Components 
of tariff of Pak Matiari-Lahore Transmission Company (Pvt.) Limited (PMLTCI 

Dear Sir, 

Please find enclosed herewith the subject Decision of the Authority alongwith Annex-I (total 02 Pages) 
regarding Quarterly lndexation/Adjustment of tariff of Pak Matiari Lahore Transmission Company (Pvt.) Ltd. 

(PMLTC) for July-September 2023 to October-December 2024 Quarters for foreign interest Components in 

Case No. NEPRA/TRF-433/PMLTC-20 18. 

2. The Decision is being sent to the Federal Government for intimation under Proviso (ii) of Section 31(7) 
of NEPRA Act, before its notification by NEPRA pursuant to the said Proviso of Section 31(7) of NEPRA Act, 

1997. 

Enclosure: As above  
(Wasim Anwar Bhinder) 

Secretary, 
Ministry of Energy (Power Division), 
'A' Block, Pak Secretariat, 
Islamabad 

Copy to 

I. Secretary, Cabinet Division, Cabinet Secretariat, Islamabad 
2. Secretary, Ministry of Finance, 'Q'  Block, Pak Secretariat, Islamabad 
3. Managing Director, National Transmission & Despatch Co. Ltd. (NTDC), 414 WAPDA House, 

Shaharah-e-Qauid-e-Azam, Lahore Tele: 042 - 9920 2229 
4. Chief Executive Officer, Central Power Purchasing Agency Guarantee Limited (CPPA-G), Shaheen 

Plaza, 73-West, Fazl-e-Haq Road, Islamabad 
5. Chief Executive Officer, Pak Matiari Lahore Transmission Co (Pvt.) Ltd. House No. 581, St. No. 17, 

Z-Block, DHA, Phase-Ill, Lahore Tele: 092-42-35746855 



Waseem Mukhtar 
Chairman 

Decision of the Authority hi the matter of quarterly indention ofthe reference tari/Icomponents of 
Pa/c MatiariLahore Transmission amny (Private) Limited (PMLTC) 

No. NEPRA/TRF-433/PMLTC-2018 

DECISION OF THE AUTHORITY IN THE MA'rrER OF OJJ&RflRLY INDEXATION/ ArnusmiENT 
FOR 11Th-SEP 2074 TO OCr-DEC 2024 OJJARTERS OF FOREIGN INTEREST COMPONENTS OF TARIFF 

OF PAX MATIARI-LAHORE TRANSMISSION COMPANY PVT. LIMITED (PMLTC) 

Pursuant to the decision of the Authority dated December 24, 2021 in the matter of interim relief 
for indexation of the reference tariff components of PMLTC and the Authority's decisions dated 5th & 13th 
December, 2024 regarding transition from LIBOR to SOFR effective from July 01, 2023 which was notified 
vide SRO 73(1)12025 dated January 28, 2025. 

2. The Authority through its various decisions approved Foreign Interest Component of tariff w.e.f. 
July-September 2023 to October-December 2024 quarters based on available LIBOR till decision on 
transition from LIBOR to SOFR and its notification in the Official Gazette. 

3. Subsequent to the notification of the decisions, PMLTC vide letter dated April 5, 2025 requested 
for revision of Foreign Interest components based on SOFR values from July-September 2023 to October-
December 2024 quarters. 

4. The quarterly indexation allowed to PMLTC is purely on provisional basis till finalization of the 
COD stage tariff adjustments by the Authority. 

5. The Authority in its collective and joint wisdom decided with consensus as under; which will be 
hereafter called as decision of the Authority in the matter; 

"Foreign Interest components have been revised on account ofSQFR vanthon in accordance with 
the requisite indecatfonjadjustment mechanism stipulated in the decLcion of the Authority dated yb & IY 
December2024 The revised tanifindicated atAnnex-IshaJi be immediately applicable." 

6. The instant decision shall supersede the relevant decisions of the Authority to the extent of Foreign 
Interest components dated September 8, 2023, October 30, 2023, January 29, 2024, April 18, 2024, July 31, 
2024 and October 28, 2024 related to July-September 2023 to October-December 2024 quarters. 

7. The adjusted/indexed tariff attached as Annex-I is to be notified in the official Gazette in 
accordance with the provision of Section 3 1(7) of the Regulation of Generation, Transmission and 
Distribution of Electric Power Act 1997. 

8. CPPA-G to ensure that all the payments are consistent with tariff determination. 

AUTHORITY 

Q  
Engr. Rafique Ahmed Shaikh Amina Ahmed 

Member Member 

Engr. Maqsood Anwar Khan 
Member 



Anna-I 
Pak Matiari-Lahore Transmission Company Pvt. Limited 

Qparterly IndexatioWAdjustment of Foreign Interest Component of 
Transmission Service Charge 

Description 
Reference 

Year 3 

Revised Reference 
Year 4 

Revised 
Indexadon 

Jul-Dec 2023 Jan-Jun 2024 
- 

Jul-Dec 2024 

(RsJkW/h) 
Interest Charges 
(Foreign) 0.1831 0.8708 0.8853 0.1637 0.8043 PKRJUSD, Daily SOFR 

Indention Values Sources 

Exchange Rate 
(Rs./USD)- 

104.40 287.10 282.40 104.40 278.80 
Available on last day of 
preceding semi-annual 

period (NBP) 

Daily Simple 
SOFR + CAS 

1.1442% 5.15798% 5.70668% 1.1442% 5.74491% 

Daily Simple SOFR of 
precedrng semi-annual 

period ~ CAS (0.42826%) 
www.newyorkfed.org  

'The above Indexation is on the basis of the infonnation provided by FML IC and is purely on pro vicional basis till 
finalization of the COD stage tanffadjustments by the Authority. 
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